IN THE HIGH COURT OF SOUTH AFRICA

LIMPOPO DIVISION, POLOKWANE

Case number: /2022
In the application between:-
CORNELIUS JOHANNES POTGIETER Applicant
and
SOMERHOEK BOERDERY (PTY) LTD First Respondent

ELANDSDOORN BOERDERY (PTY) LTD
TWOLINE TRADING 113 (PTY) LTD

ZERANZA 189 (PTY) LTD

CLISA 39 (PTY) LTD

BEKSTAP BUILDING AND PLANT HIRE CC
PARKHURST KITCHEN (PTY) LTD

H24 SITRUS CC

THE COMPANIES AND INTELLECTUAL
PROPERTY COMMISSION

Second Respondent
Third Respondent
Faurth Respondent
Fifth Respondent
Sixth Respondent
Seventh Respondent
Eighth Respondent

Ninth Respondent

NOTICE OF MOTION




KINDLY TAKE NOTICE THAT THE above applicant intends making application

for an order in the following terms:

That the first to eight respondents be placed under supervision and that
business rescue proceedings commence in respect of each of the first to
eight respondents in terms of section 131(4) of the Companies Act, 71 of

2008,

That Karunagaren Naldoo be appointed as interim business rescue
practitioners of the first, second and third respondents in terms of section
131(5) of the Companies Act, 71 of 2008, subject to ratification of his

appointments in terms of section 147 of the Act;

That Barry Claude Urban be appointed as interim business rescue
practitioners of the fourth to eight respondents in terms of section 131(5) of
the Companies Act, 71 of 2008, subject to ratification of his appeintments

in terms of section 147 of the Act;

That any person or party who opposes this application be ordered to pay

the cosis hereof;

Further and / or alternative relief.



TAKE FURTHER NOTICE THAT the affidavit of CORNELIUS JOHANNES

POTGIETER, with annexures thereto, will be used in support of this application.

TAKE FURTHER NOTICE THAT the applicant has appointed Klagsbrun Edelstein
Bosman Du Plessis Inc. at 220 Lange Sfreet, Nieuw Muckleneuk, Pretoria,
KAMPHERBEEK & POGRUND ATTORNEYS of 25a Biccard Street ,Polokwane,
as his attorneys, and will receive service of all papers related to this action at that

address.

TAKE FURTHER NOTICE THAT if you intend oppasing the application you are

required to:

(i) notify the applicant's attorey in writing within 5 (five) days after service of
this application;

(i)  within 15 (fifteen) days after you have so given notice of your intention to
oppose the application, to file your answering affidavit, if any;

(i)  appoint in such notification an address referred to in Rule 6(5)(b} at which
address you will accept notice and service of all documents in these

proceedings.

TAKE FURTHER NOTICE THAT if no notice of intention to oppose is received the

application will be heard on 2022 at 10h00 or as soon

thereafter as counsel for the applicant may be heard.
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KINDLY ENROLL THE MATTER ACCORDINGLY.

SIGNED AT PRETORIA ON 28 FEBRUARY 2022.

VTGRS -
KLAGSBRUN EDELSTEIN BOSMAN
DU PLESSIS INC.
Applicant's Attorneys
220 Lange Street
Nieuw Muckleneuk, Pretoria
Ref: MS001050/D.Jacobs

C/IO KAMPHERBEEK & POGRUND ATTORNEYS
25a Biccard Street

Polokwane

Tel: 015 285 0300

E-mail: sune@ktpsa.co.za
Ref: KLA5/0026

TO : REGISTRAR OF THE HIGH COURT
Limpopo Division, Polokwane

AND TO : MASTER OF THE HIGH COURT
Limpopo Division, Polokwane

AND TO : SOMERHOEK BOERDERY (PTY) LTD
[ First Respondent ]
Farm Elandsdrif, Marble Hall

Limpopo Province

s




AND TO

AND TO

AND TO

AND TO

[ By Sheriff }

ELANDSDOORN BOERDERY (PTY) LTD

[ Second Respendent |
Welgevonden Landgoed No. 15
Grablersdal

Limpopo Province

[ By Sheriff ]

TWOLINE TRADING 113 (PTY) LTD
[ Third Respondent }

Farm Vlakfontein No. 723

Marble Hall

Limpopo Province

[ By Sheriff ]

ZERANZA 189 (PTY) LTD
[ Fourth Respondent ]
Porticn H24, Marbie Hall
Limpopo Province

[ By Sheriff ]

CLISA 39 CC

[ Fifth Respondent |
Portion H24, Marble Hail
Limpopo Province

[ By Sheriff ]
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AND TO

AND TO

AND TO

AND TO

BEKSTAP BUILDING AND PLANT HIRE CC
[ Sixth Respondent ]

Portion H24, Marble Hall

Limpopo Pravince

[ By Sheriff }

PARKHURST KITCHEN (PTY) LTD
[ Seventh Respondent ]

Farm Viakfontein No. 723 JS
Marble Hail

Limpopo Province

[ By Sheriff ]

H24 SITRUS CC

[ Eighth Respondent ]

Farm Vlakfontein No. 723 JS
Marble Hall

Limpopo Province

[ By Sheriff ]

THE COMPANIES AND INTELLECTUAL
PROPERTY COMMISSION

[ Ninth Respondent ]

DTi Campus, 77 Meintjies Street
Sunnyside, Pretoria

Gauteng
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AND TO

[ By Sheriff ]

THE FOOD AND ALLIED WORKERS UNION (FAWU)
[ Representing employees of the First Respondent ]

82 Bok Street

Polokwane North

Limpopo Province

Email: dominique.martin@fawu.org.za
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IN THE HIGH COURT OF SOUTH AFRICA

LIMPOPQO DIVISION, POLOKWANE

Case number: 12022
In the application between:-
CORNELIUS JOHANNES POTGIETER Applicant
and
SOMERHOEK BOERDERY (PTY)LTD First Respondent

ELANDSDOORN BOERDERY (PTY) LTD
TWOLINE TRADING 113 (PTY)LTD
ZERANZA 189 (PTY)LTD

CLISA 39 (PTY) LTD

BEKSTAP BUILDING AND PLANT HIRE CC
PARKHURST KITCHEN (PTY) LTD

H24 SITRUS CC

THE COMPANIES AND INTELLECTUAL PROPERTY
COMMISSION

Second Respondent
Third Respondent

Fourth Respondent

Fifth Respondent
Sixth Respondent
Seventh Respondent
Eighth Respondent

Ninth Respondent

FOUNDING AFFIDAVIT




I, the undersigned,

CORNELIUS JOHANNES POTGIETER

hereby declare under oath as follows:

1. | am an adult male who currently resides at Farm Vlakfontein, Marble Hall,

Limpopo Province.

2. The facts contained in this affidavit fall within my personal knowledge and are

both true and correct.

THE APPLICANT
3. [ am the applicant.
4. f act in my capacity as the shareholder or member of each of the respondents.

I am accordingly an affected person as defined in section 128(1)(a) of the
Companies Act, 71 of 2008 (the Companies Act), and | have the requisite

locus standi in these proceedings.
THE RESPONDENTS

5. The first respondent is SOMERHOEK BOERDERY (PTY) LTD, a for profit

company duly incorporated in terms of the Company Laws of South Africa
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under registration 2019/516109/07, with registered address situated at Farm
Elandsdrif, Marble Hall, Limpopo Province, 0450 (Somerhosek). Somerhoek
was previously incorporaied as a close corporation but was converted to a

company in 2019,

The second respondent is ELANDSDOORN BOERDERY (PTY) LTD, a for
profit company duly incorporated in terms of the Company Laws of South
Africa under registration 2015/078451/07, with registered address situated at
Welgevonden Landgoed No. 15, Groblersdal, Limpopo Province, 0470

(Elandsdoorn).

The third respondent is TWOLINE TRADING 113 (PTY) LTD, a for profit
company duly incorporated in terms of the Company Laws of South Africa
under registration 2000/000825/07, with registered address situated at Farm

Viakfontein No. 723, Marble Hall, Limpopo Province, 0450 (Twoline).

The fourth respondent is ZERANZA 189 (PTY) LTD, a for profit company duly
incorporated in terms of the Company Laws of South Africa under registration
2005/041978/07, with registered address situated at Portion H24, Marble Hall,

Limpopo Province, 0450 (Zeranza).

The fifth respondent is CLISA 39 (PTY) LIMITED, a for profit company duly
incorporated in terms of the Company Laws of South Africa under registration
2019/516124/07, with registered address situated at Portion H24, Marble Hall,

Limpopo Province, 0450 (Clisa). Clisa was previously registered as a close

-




10.

11.

12.

13.

corporation and was converted to a company in 2019.

The sixth respondent is BEKSTAP BUILDING AND PLANT HIRE CC, a
close corporation duly incorporated in terms of the provisions appearing in the
Close Corporations Act, 68 of 1984, which continues to exist in terms of
Schedule 3 to the Companies Act, 71 of 2008, under registration number
2001/072270/23, with registered address situated at Portion H24, Marble Hall,

Limpopo Province, 0450 (Bekstap Building).

The seventh respondent is PARKHURST KITCHEN (PTY) LTD, a for profit
company duly incorporated in terms of the Company Laws of South Africa
under registration 2013/035562/07, with registered address situated at Farm
Vlakfontein No. 723 JS, Marble Hall, Limpopo Province, 0450 (Parkhurst

Kitchen).

The eighth respondent is H24 SITRUS CC, a close corporation duly
incorporated in terms of the provisions appearing in the Close Corporations
Act, 69 of 1984, which continues to exist in terms of Schedule 3 to the
Companies Act, 71 of 2008, under registration number 2004/115658/23, with
registered address situated at Farm Viakfontein No. 723 JS, Marble Hali,

Limpaopoe Province, 0450 (H24 Sitrus).

The ninth respondent is THE COMPANIES AND INTELLECTUAL
PROPERTY COMMISSION, a juristic entity established in terms of section

185 of the Companies Act, with main place of business situated at DTI

1
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14.

Campus, 77 Meintjies Street, Sunnyside, Pretoria, Gauteng (CIPC}. The CIPC

is cited in compliance with section 131(2)(a) of the Companies Act.

Printouts from the records maintained by CIPC confirming the first to eighth

respondents’ registered particulars are annexed hereto as “FA1” fo “FA8”

RELIEF SOUGHT

15.

16.

17

18.

The applicant seeks orders in terms of section 131 of the Companies Act to
place the first to eight respondents under supervision, and for business rescue

proceedings to commence in respect of these respondents.

As the respondents conduct business as a group, it is impractical to launch
eight separate or loose standing applications, as this will result in a slanted
impression of the companies and corporation. And also of the farming
conducted by them. | accordingly refer to the companies collectively as the

Somerhoek group.

When | deal with the Soemerhoek group later herein it will become apparent
that the companies and corporations constituting the group are largely

interdependent on each other, and that they form an economic unit.

As a result of events that played out over the past four years the Somerhoek
group suffered financial and cashflow setbacks, and currently finds itseff in a

position where the first to eight respondents are financially distressed. These
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19.

respondents are however factually solvent, but are all experiencing short-term

cash flow constraints.

By implementing the relatively straightforward business rescue proposals
detailed hereunder the Somerhoek group can be rescued. This will prevent
job losses and the adverse impact that liquidation proceedings have on the

economic and social-economic environment.

THE SOMERHOEK GROUP

20.

21.

22.

The Somerhoek group is a privately owned commercial mixed farming
operation situated in various regions in the Limpopo and Mpumalanga
Provinces. The different farming entities forming part of the Somerhoek group
are located in the districts of Marbie Hall and Groblersdal in the Loskop
Valley, Letsitele in the Valley of the Olifants near Tzaneen, Naboomspruit and

Stoffberg, a smali agricuttural town in the Mpumalanga Province.

My father, HT Potgieter, and | established Somerhoek Boerdery during 1996.
We farmed together until 2000 when | took over the farming business. With
the passage of time, | expanded the existing citrus, cotton, vegetable, and
tobacco farming activities and entered into a number of partnerships to

develop and grow the business.

During 2010 Mr. Henk Cilliers and | formed Twoline Trading (i.e., the third

respondent) to focus on cultivating potatoes throughout the year by leasing
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23.

24,

25,

26.

arable land on a seasonal basis in Marble Hall, Naboomspruit, Stoffberg,
Letsitele and Hoedspruit. The potatoes were (and are} supplied on a contractual
basis to McCain. During 2010 and 2014 | approximately added 400ha of citrus

and 400ha of irrigation fo the business.

As part of the group’s expansion Twoline Trading acquired farms in the vicinity
of Stoffberg during 2013, and over the past five years the group has aiso

expanded its footprint in Mookgophong.

During 2014 the group recruited Mr. Hendri Solomon to lead the finance

and operational activities,

As | will illustrate hereunder when dealing with the reasons for the current
financial distress, the Somerhoek group grew extensively since 2018 by inter
alia acquiring additional farms and establishing permanent crops, including
vineyards, appel orchards, pomegranate crops, and additional citrus. The
expansion was a costly exercise and drained the Somerhoek group’s
available cash resources. The expansion formed part of a strategy to: (a)
enable higher margin business per water unit, especially given potential
pressure on water resources in South Africa; and {b) to diversify from

seasonable cash crops.

Pursuant to the expansion the crops cultivated by the various respondents are

as follows:
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Somerhoek X X X X X | X X X
Twoline X X | X X X |
Elandsdoorn X X | X X X
Clisa X
Zeranza X

REASONS FOR FINANCIAL DISTRESS:

27

28.

Somerhoek, Elandsdoorn and Twoline Trading generated profits during the

past three years, where the combined profit for the Group was as follows:

(a) 2018/19 R27,829,897.00.
(b.) 2019/20 R 8,802,081.00.
(c) 2020/21 R26,836,402.00.

(d) 2021/22 R10,796,323.00.

In light of the continuous profits, it is difficult to immediately understand why
the Somerhoek group is financially distressed if the companies comprising the

group are generating profits. The answer lles in the manner in which the




29.

company is funded and how operational short term capital was used to fund

long term projects:

(a) During the 2017/18 farming season the Somerhoek group was impacted
by drought, resulting in an estimated “ioss of revenue” of approximately

R20m far the year.

(b) 1n the foliowing years the Somerhoek group increased its revenue, but
also used substantial amounts as working capital as part of its expansion

of the group. The tumover and working capital expenses were as

follows:
Turnover increase in
working capital
* 2019 R135,212,087
= 2020 R188,557,338 R43,582,749,31
» 2021 R240,613,203 R17 725 554,50

» 2022 (10 months) R221,400,000

Between 2019 and 2020, the tumover increased by 40% while increasing by
28% between 2020 and 2021. This growth required a further absorption of
working capital. The working capital cycle for planting under central pivot point
irigation requires at least six months, thereby requiring a further increase of

R61,308,303,81 for the period 2020 to 2022.

16




30.

31.

32.

The Somerhoek group used R184 million from its operational accounts (opex)
from 2018 to 2022 to fund capital expansions. This included establishing new
vineyards and orchards (R109 million), of which R85 milion was funded
directly from the operating accounts; and purchasing a new farm for R120
million, of which R24,1 million was funded directly from the operating accounts

of Somerhoek and Twoline Trading.

The Somerhoek group's expansion over the period 2019 to 2020 required

R347 million. This amount was funded as foliows:

Source of funding R millions
Cash from profits B84
Add back Amortisation/depreciation 36

' Increase of overdraft facilities 30
Non-payment of creditors 54
Total source of funding R184 million

The capital expansions undertaken by the Somerhoek group since 2018 was

as follows:

T




Developments undertaken and funded from operation capital {opex)

Feb'19 Feb'20 Feb'Zl Totaal
Groblersdal Grapes/Citrus
Kleinwaterfantein 3,648,400 39,170,600 14,829,600 57,648,600
Welgevonden 43 6,014,200  (1,935,600) 111,700  4,190300
Bloempoort 10,060,200  {1,867,200)  2,853500 11,0456500
Antjesloop 5,220,100 7,572,800 12,792500
Sterkrivier 7,458,000 8,798,100 16,255,100
Fencing end feeding cribs
Golden Sheaf 429200 78,100 o 507,300
Gelykedoorns 390,000 {171,300) g 218,700
Haringbult 11,500 455,300 0 456,800
Claremont 43,800 24800 ] 68,700
Rietfontein 239,400 ) o 239,400
Housing
Antjestoop 517,800 0 ] 517,900
Welgevonden 442800 71,300 397,100 911,200
Other
Snyspruit Store 351,300 0 0 351,300
Sabella improvements 20,700 535,200 g 75,900
Boschhoek Abbatoir 7,500 0 0 7,500
Transaction costs 4,705,000 2,413,600 0 7,112,600
Thabamoia 109,807 0 109,807
26,881,900 51,082,807 34,562,800 112,527507
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33.

34.

39.

The capital expansion projects undertaken for oranges and lemons will
produce an expected net revenue in the 2023/24 season of R7 million {not in
full production yet), while the apples, grapes and pomegranates will be in full
production and will produce a net revenue contribution of R16m for the

2023/24 period.

It is clear that there is no fundamental problem with the profitability of these
businesses. However, there is a problem with the capital structure of the

Somerhoek group’s balance sheet.

The respondents are factually solvent (i.e. the value of their assets exceed the
reasonable value of the liabilities), but are all experiencing cash-flow
constraints. These problems can, however, be overcome should the business

rescue proposal be implemented.

SOMERHOEK GROUP’S ASSETS AND LIABILITIES:

36.

37

During 2021 all the farms and improvements owned by the various
respondents were formally valuated by Ockert Potgieter of Tetragon Valuers.
In accordance with the independent valuations the Somerhoek group owns

immovable properties to the value of R752 million.

The immovable properties owned by the companies comprising the

Somerhoek group, and their values, are as follows:




Total valuation

{rounded)

Welgevonden 45

Portion 15 (a Portion of Portion
14) of the Farm Welgevonden 45
JS

[owned by Somerhoek]

R5,650,000

Bloempoort

Portions 11, 14, 17, 26 & 34 of
the Farm Bloempoort 39 JS

Jowned by Somerhoek]

R29,300,000

Kleinwaterfontein

Portion of Portion 5 of the Farm
Kleinwaterfontein 42 [owned by

Somerhoek]

R94,460,000

Kleinwaterfontein Business stand

[owned by Somerhoek]

R3,050,000

Boschhoek

Portion 4 of the Farm Boschhoek

839 [owned by Somerhoek]

Claremont

Remaining extent of the Farm

Claremont 734 [owned by Clisa]

Rietfontein

Viakfontein

Portion 2 of the Farm Rietfontein

736 [owned by Ciisa]

Portion 2 of the Farm Viakfontein

723 [owned by Somerhoek}

R134,110,000

Gelykedoorns

Portion 1 of the Farm
Gelykedoorns 985 fowned by

Zeranza)

J
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Portion 2 of the Farm Haringbult

699 Jowned by Zeranza)

Remaining extent of Portion 5 of
the Farm Haringbult 699 [owned

by Zeranza}

Haringbult

Portion 8 (a-Portion of Portion 5)
of the Farm Haringbult 899

[owned by Zeranza]

R49,780,000

Snyspruit

Remaining Portion of Portion 1 of
the Farm Antjesloop 266 [owned

by Somerhoek]

R35,330,000

Winkelshoek

Portion 1 of the Farm
Winkeishoek 264 [owned by

Somerhoek]

Antjesloop

Remaining extent of the Farm
Antjestoop 266 [owned by

Somerhoek]

R71,630,000

Sterkrivier :

Klipplaatdrift

Portion 52 of the Farm
Sterkriviernedersetting 253 KR

[owned by Elandsdoorn]

Portion 201 of the Farm
Sterkriviernedersetting 2563 KR

[owned by Elandsdoorn]

Portion 53 of the Farm

Sterkriviernedersetting 253 KR
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[owned by Elandsdoom]

Portion 118 of the Farm
Sterkriviernedersetting 253 KR

[owned by Elandsdoorn]

Portion 21 of the Farm
Sterkriviernedersetting 253 KR

[owned by Elandsdoorn]

Portion 144 of the Farm
Sterkriviernedersetting 253 KR

[owned by Elandsdoomn]

Farm Klipplaatdrift 789 KR

[owned by Elandsdoorn]

Portion 117 of the Farm
Sterkriviernedersetting 253 KR

[owned by Elandsdoorn]

Sterkrivier:

Grooftrivier

Portion 151 of the Farm
Sterkriviernedersetting 253 KR

[owned by Elandsdoorn]

Remaining extent of Portion 98 of
the Farm Sterkriviernedersetting

253 KR [owned by Elandsdoormn]

Portion 135 of the Farm
Sterkriviernedersetting 253 KR

[owned by Elandsdoorn]

Remaining extent of the Farm

\!
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Grootrivier 251 KR [owned by

Elandsdoorn]

Remaining extent of Portion 99 of

| the Farm Sterkriviernedersetting

253 KR [owned by Elandsdoorn]

Portion 150 of the Farm
Sterkriviernedersetting 253 KR

[owned by Elandsdoorn]

R181,750,000

Waterval

Portion 28 of the Farm
Sterkriviernedersetting 253 KR

[owned by Elandsdoorn]

Portion 178 of the Farm
Sterkriviernederseiting 253 KR

[owned by Elandsdoorn]

Portion 194 of the Farm
Sterkriviernedersetting 253 KR

[owned by Elandsdoorn]

Portion 132 of the Farm
Sterkriviernedersetting 253 KR

[owned by Elandsdoorn]

Portion 27 of the Farm
Sterkriviernedersetting 253 KR

[owned by Elandsdoom]

Portion 17 of the Farm Waterval

250KR [owned by Elandsdoorn]




Remaining extent Portion of R42,660,000
Portion 26 of the Farm
‘Sterkriviemedersetting 253 KR

[owned by Elandsdoorm]

Blinkwater Portion 27 (a Portion of Portion
19) of the Farm Blinkwater 213

[owned by Twoline}

Portion 66 (a Portion of Portion
64) of the Farm Blinkwater 213

[owned by Twoline]

Welgevonden Portion 8 {(a Portion of Portion 3}
of the Farm Welgevonden 215

[owned by Twoline]

Portion 16 (a Portion of Portion 3}
of the Farm Welgevonden 215

fowned by Twoline]

Portion 17 (a Portion of Portion R104,460,000
Gedeelte 3) of the Farm
Welgevonden 215 [owned by

Twoline)

.
(4]
M

,180,000.00

0
co

Total Vaiue

38. Copies of the various valuations are annexed hereto and marked as annexure
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39.

40.

25

In addition to the immovable properties, the Somerhoek group owns movable

assets to the value of R70,029,338.00. An updated list of the movable assets

owned by the various companies comprising the Somerhoek group is

annexed hereto as "FA10".

Most of the debts owed by the Somerhoek group to-trade creditors and

financiers are owed by Somerhoek, Elandsdoorn and Twoline. The liabilities

owed by each of these companies to creditors are as follows:

Company / Greditor Total

SOMERHOEK R21,732.243.00
Ac-Mc Enterprises 1725
Afgri Month Account (Unigro) 167 123
Afgri Stoor (Silo) Rekening -161
Afrimat Lime Company t/a Limecor -467
Agrico - Lichtenbtrg 59 120
Agriply 3004
Alpha Agri Implements CC 41 199
Amper Alles 39 871
Aquarius Capital 0
Auto Diesel 24 786
Azenpower CC 10 315
B&F Electrical CC 9 316
Baboos Hardware 11 241

=




BB! Properties 38 290
BDW Enterprise 5750
Benco 10 397
Irrigation board -49 072
Blue Planet 22 231

Build It Marble Hall 479
C Track Fleet Management 1108
Cartrack 688
CG Waterplan / Definate Dealers CC 18 858
Chep Deposit -30 000
Cotmaster t/a 654 Loskop North 12 17 804
Courageous Cat 25 879
Destrimix Pty Lid - Noordchem 1071 354
Dinoko N7 Group 154 649
Dormas Pty Ltd b 847
Dr Ji Pretorius 500
DWS 253 925
E & R Elektries 31415
Ecolectric Services 26 518
Ehlers Elektries 8 642
Electrateq 49 156
Elekirokon 71

Ephraim Mogale Traffic -439
Eskom 1 400 586

26
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27

Favourite Oil T/A BF Fuels ; 107 023
Filterman 6 482
Fixit Electrical Service 5000
Gelykdoorn CC o 528
Geneve Auto Services 1878
Gerhard Fourie Ing. 20 271
Glanspunt Printers 1731
GMD Hydraulics 8 630
Groblersdal Buiid It 5813
Groblersdal Hydraulics 30 178
Graoblersdal Motor & Diesel 144 494
HBL Auto 840
HD Motor Spares 3700
Henk Hechter 975
Homefront Trading t/a Forest Tool Hire 7 747
Inteligro 416 043
JJ Makking -534
Juriska ingenieurswerke CC 49 616
Kaldi Farming 50 000
Petty cash -2 269
Cash: Etienns Steyn 13 454
Cash: Hendri Solomons 76 226
Cash: Potgieter 5204
Cash: Pet Makgota 1 000

=
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Cash: Wilhelm Van Der Merwe 8 500
KC Pumps 4 005
Lat Wiel Bande CC 81 410
Lezmin Security 470
Loskop Cotton Pty Ltd 1221132
Loskop Veterinary Clinic 37 514
Loskop Kunsmis t/a Afrifert 1753 460
Loskop Valley lrrigation 432 650
Luke Signs 2116
Maizefield Lime & Logistics 61919
Marble Irrigation CC 10 742
Marble Filters & Spares 30631
Marble Lister & Diesel CC 11936
Marble Plant Hire CC 2 586
Master Tyres 43 582
Middelburg International 23 573
Mobile Batching 1725
Municipalities 179 693
Nvirotek 4 520
Obaro Month account 990 509
Olifant Fitling Station 124
Omnia -72
Opsco Stationers 3 560
Crigin Agri Science 951 213

=
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Osizweni Test Station 5 880
P2 Hydraulics 1789
Pannar 2886 211
Patricio Fuel Distributors 163 440
PAYE 18 929
Phuma Rentals 39 000
Pietersburg Motor & Diesel (Scania) 28 216
PJW Coetzee 414 524
PK Storm 4186 140
Plusnet 181 349
Potties Imigation CC 235 285
Pretoria Vervoer Consuitants 4 935
Pro Metal Solutions 1000
Puma Motors ( Wimpy) 1 950
Rent It -381
Rinkhals Express 3722
Ronsen Labour & HR Specialists 3772
Rope Construction 789
Sabie Farming B24 476
SE Geldenhuys 37 500
Selemane Farming 695 370
SJ Naude Freight Services Pty Lid 1251
Tga Accountants -736
Tga Accountants 5417

=
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Tga Accountants 38 406
Thomas Electrical 31769
Truck Den (KzN) -8775
Tsunami-Dal Landbou Chemies 5242 833
Trade Union - Fawu 44 379
Uralite 106 405 |
Valtrac 1620
Veemed 16 310
Veratouch Pty Lid 1 495
Vertel Networks 1518
VKB (NTK) -4 057
Wenkem SA 3 145
Willie Houtwurm 25 000
Wired Tech 3414
Wolwekraal Irrigation CC 11 000
ELANDSDOORN R6,013,457.00
Akasia Electrical 4 050
Capricorn Veterinary Lahoratories 2144
Change Financial Soiutions 33052
Comruseal 382 189
Ecolectric Services 8 038
Elbar Logistics 680 110
Filterman 39 508
Fire-Quip Mokopane 4117




Gasarc Mis 8 623
Hannes Bekker 4 140
Hi Tack Labels 11 082
Kanivest Gas 1206
Petty cash 65
Cash: Lucas Van Den Heever -10
Koty Pompe 12 622
L & L One Stop 1980
Mogalakwena 317 341
N1 Petroleum T/A BF Fuels 11 141
Ngwabitsi Farming 146 195
Obaro Month account 732 975
Obaro Month account - Citrus 3523 879
Piet Stickers & Designs 6 833
Reemoon 19 838
Safari Refrigeration 1904
Satellite Software 3411
Spraynet 26 412
Tga - Elandsdoomn 25 151
WC Bronkhorst 5 550
TWOLINE R6,367,259.00
Baytrac 100
Bearing Man Group g 2_62
Botes Electrical

12 485
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CMJ Farming 8 338
DWS 317 308
Easy Greens Farming & Farm Produce 143 367
Ecolectric Services 3920
Eskom 375 917
Filterman 11434
FPD Seed & Development 45 799
JM Boshoff CC 45
Juriska Engineering CC 73 586
Kaap Agri Operations Ltd 4 957 626
Municipal accounts 124 978
Nbp Auto Setrvices - Tit 27 423
Novon Retail Company 0
NTK Bethal Refrigeration 6 492
PDT Steel Construction 21505
Spaldings 181 621
Telkom 1289
TGA Accountants - HL Cilliers 4715
TGA Accountants — Twoline 29 911
TSR Tyres Spares & Repairs 750
WC Bronkhorst 2 450
Witwater Conservation Area 6 930
Total R34,112,958.00
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42.

in addition to the above the Unigro/Landbank's alleged claims amount to
R284,702,919.00. The result is that the fotal amount owed by the Somerhoek
group to creditors is R318,815,877.00, whilst the group’s assets are worth at
least R822,209,338.00. This amount excludes the significant value of crops

currently being cuitivated that will be harvested during the next few months. It

is therefore plainly obvious that the Somerhoek group is solvent as the value

of its assets far exceeds the value of its liabilities.

As will be illustrated hereunder, when | deal comprehensively with the
business rescue proposal, the Somerhoek group’s future farming activities will

yield substantial profits as its capital expansions has come to an end.

THE BUSINESS RESCUE PROPOSALS:

43.

| will deal with the business rescue proposal of each of the first to eight
respondents separately. Before doing so | point out that | purposefully refer to
business rescue proposals, and not plans, as the proposals outlined herein is
not a final plan. When business rescue practitioners are appointed, they will
be in a position to fully investigate the affairs of each company and to convert

the proposal into a final plan.

Somerhoek

35
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The business rescue proposal in respect of Somerhoek will consist of two
possible options from which the affected persons can choose when they vote

on the possible adoption of the plan. The two options will be:

(a) Opfion 1. To restructure the debt of the company so that the annuity
income of the projects can be used to repay the company's debts that

will be completed by July 2022; or

(b.) Option 2: An aggressive sale of assets while recavering loan accounts
from other companies in the group, resulting in the aggressive sale of
properties and the loss of over 200 jobs and seasonal work in the

process, so that all the debt owing to Unigro/Landbank can be repaid.

1 will discuss and explain each of the two options separately hereunder.

Option 1- Reorganising the debt on the balance sheet of the Somerhoek

The most obvious manner to rescue the Somerhoek group is to restructure
the debt with Unigro/Landbank. Regardless of the management making
various requests, Unigro was unwilling or unable ic do so in the past.
However, since Landbank is supposedly the new debt owner, the simplest
solutian would be to convince it to convert part of the debt into a medium-term
loan and bring the outstanding amounts up to date while servicing the existing

term loan.
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e Tt VAL R

gy




47.

48.

49,

Converting R70 million of the current Unigro overdraft of R105 million into 2
10-year medium-term loan, with a capital and interest holiday for a period of
12 months, will allow Somerhoek affordable repayment terms, particularly
where the expansion projects will produce revenue from the 2023/24 season

onwards.

The aim will be to reduce the outstanding arrear amounts owing on the
existing term loans of R45 million by making a payment of R20 million. This

payment will be financed by an initial down payment as follows:

(a.) Sale of loose equipment of R11 million to be completed by June 2022
{none of the assets to be sold are regarded are core-assets and the
sale of these assets will not impact negatively on the future operations
of the Somerhoek group};

{b.) Sale of buffalo and other non-core assets, such as Obaro shares
(valued at around R6 mitlion) by June 2022;

(c.) Proceeds from a soya bean crop of R3 million payable by June 2022;

(d) Structure the balance of R25 million as a loan repayable in 24 months

from July 2022.

This process is expected to be completed by the end of July 2022, and would
provide the best commercial solution for Somerhoek, its employees and

craeditors.
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52.

Option 2 — Sale of assets and recovering loans of related companies fo repay

the debt outstanding debf to Unigro/landbank

Somerhoek wili sell certain properties, movables, and other non-core assets

to repay its debt in part owing to Unigro / Landbank.

Inter-company loan accounts will be called in, requiring all the companies
constituting the Somerhoek group being placed under the supervision of
business rescue practitioners, as the companies require ime to complete the

sale and repayment of the loans.

Sale of properties by Somerhoek

Somerhoek will sell all the properties that it acquired and or capitalised on by

establishing new orchids and vines that are not yet yielding during the period

2018/22:

Properties to be sold at 60% of the valuation {enabling for speedy sale)
R million

Name of farm Valuation Proposed price
Situated in Naboomspruit: R105 R63,2
Snyspruit R33 R19,5
Winkelshoek R27 R16,4
Antjesloop R45 R27,3
Situated in Grobersdal: R128 R77,0
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Bloempoort R27 R16,1
Kleinwaterfontein R101 R60,8 ;
Total value and realised vatue R234 million R140,2 million

The above are farms where Somerhoek invested R88,6 million in vineyards
and orchards with improved yield expected from 2023/24, yielding the
following additional profits per year. The anticipated profits for the next three

years are as follows: 2023/4 R13,5 million, 2024/5 R20,8 million and 2025/6

R25,8 milion. | make mention of the attractive profits to illustrate that the

farms are attractive to potential purchasers and will sell easily.

i is expecied that the proceeds will be realised over a period of 12 months

after the plan has been approved.

Sale of loose assels

Somerhoek will have a surplus number of movable assets for sale by auction,
including trucks, tractors, bakkies, and other vehicles as the farms are sold.
Attached hereto is Annexure A, which sets out the assets that will be sold.
The net amount expected fo be realised after settiement of the instalment sale

agreements is R 10,5 miilion.

Sale of other non-essential assets



56.

57.

The sale of other non-essential assets includes the Obaro shares (expect to
realise R6 million) owned by Somerhoek, and approximately 70 buffalo
(expect to realise at least R2,2 million), contributing R3,2 million for repayment
towards the debt owing by Somerhoek. This process should be concluded by

August 2022,

Recovery of loan accounts

Somerhoek extended loans to various related companies, which wilt be called
in, resulting in the sale of the assets held by those companies. The table
below lists the related companies’ loan accounts owing to the Somerhoek and

the amounts expected to be recovered from these loan accounts.

Recovery of loan accounts owing to Somerhoek

Company R million Source of the funding
Owing | Recovered
Twoline R23,7 R23,7 | By selling all assets
Set off future rent payable by
Clisa R20,1 Somerhoek
Zeranza R11,3 R11,3 | By selling ali assets
Elandsdoorn R4,5 R4,5 | Pay trom current operations
H24 Sitrus R0,© Has no assets to sell
Parkhurst Kitchen R2,2 Has no assets to sell
Bekstap R1,8 Has no assets to sell
R64,5 R39,5

q &
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Somerhoek will expect to realise R39,5 million over 12 months after creditors

approve the business rescue plan.

Extracting payments from the sale of produce

Somerhoek will pay 50% of the future revenue of the products sold toward

reducing debt as part of the overall plan as set out in Option 2, and it will pay

75 % of the products sold shown as a current crop for debt.

Expected realisation of Somerhoek crop on the land and production over the
next 18 months
R millions Expected dates
Current Future
12 months
Maise R17,0 R10,0| Ju! 22 and Jul 23
Cotton R16,0 RG,0 Jun 22
White Beans R6,0 R4,0 Jul 22 and Jul 24
Soya Beans R8,0 R5,0{ Jul 22 and Jul 24
Citrus (nett) RO,0 R0,0| Dec22and Dec 23
Potatoes {monthly) R5,0 R5,0| Jul22and Jul23
Potatoes (monthly) R4,0 R4,0( Aug 22 and Aug 23
Potatoes (monthly) R8,0F Sep22and Sep 23
Potatoes (monthly) R8,0| Oct22andOct23

st
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61

Potatoes (monthly) R8,0| Nov 22 and Nov 23

R56,0 R52,0

in terms of Option 2 Somerhoek will pay R42 milion (75%) of the current
crops by the end of Aug 2022 and R 26 million (50%) towards the outstanding
debt of Somerhoek by the end of Aug 2023. The difference between the
expected amounts realised and the amounts paid will be used to finance
future crops, which will provide further revenue to setfle the debts of

Somerhoek.,

Summary of the assets realised by Somerhoek

The table below summarises the cash that will be realised if Option 2 of the
plan is adopted, and expected to occur over 12 months after the plan’s
approval. Ad hoc payments will be made to the creditors as the assets realise,
so if a set of properties seli in the next 3 months, the creditors will receive the
proceeds thereof, or as the crops realise, ihe creditors will receive quarterly

payments.
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Summary of the amounts realised from the sale of the assets and collection

of loan accounts

Farm Amount Expected realisation
R miliicn
Staggered over 12 months after
Sale of farms R140,2
approval of the plan
Sale over movable Staggered over 12 months after
R10,5
assets approval of the plan
Sale of other assets R6,2 | by December 2022
Sale of existing crops R42,0 | by August 2022
Sale of future crops | R26,0 | by December 2023
Recovery of loan Staggered over 12 months after
R39,5
accounts approval of the plan
Total - R264.4

Transfer of properiies owned by the Clisa and Zeranza to Somerhoek

Clisa has a loan account with Somerhoek but receives rent from Somerhoek.
it will be proposed under Cption 2 that the properties of Clisa will be
transferred to Somerhoek. it will consolidate the remaining property holdings
into two companies, being Somerhoek and Elandsdoorn. The purpose of this
is that Somerhoek wil! require new term loan funding to fund the operation and
property holdings of the Somerhoek. The Somerhoek group will require R175

million of funding against the value of properties of R357 million, giving a total
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loan to value percentage of 49%. This is in keeping with the current state of

bank funding requirements.

The effect of Option 2 wilt be that all creditors receive 100 cents in the Rand,
and that Somerhoek remains fully operational, and continues to generate

income and to create employment.

Zeranza

64.

65.

G6.

During September 2018 Zeranza extended security for the first covering bond
of R30 miillion in favour of the Somerhoek, who had entered into a R133,5
million credit facility in September 2018, and a further R154,7 miilion in

September 2019 with Unigro.

During September 2018 Zeranza had no assets and could not have affected
these sureties, as the company would immediately be insolvent after signing
the general surety in favour of Somerhoek. In addition, Unigro also took a

cession of the fife policy Zeranza has over my life to the vaiue of R20 million.

This business rescue in respect of Zeranza contemplates that the purported
ciaim of UnigrofLandbank for the security extended by way of the covering
bond and cession of the life policy be investigated by the practitioner in terms
of section 141(2) as this security and cession may be void under the
provisions of section 45. Therefore, the claim will be treated as a conditional

claim and not a liquid claim against the company. Unigro/Landbank will

13
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68.

69.

Clisa

70.

therefore not be allowed to vote at the creditor's meeting as Unigro/Landbank
must prove their claim in the High Court or through an alternative dispute

resolution mechanism.

The business rescue plan of Zeranza envisages that Zeranza will continue
with its trading activities under business rescue until the matter of the claims

by Unigro/Landbank is resolved.

This business rescue plan further contemplates that [, in my capacity as
Zeranza's sole shareholder, agrees to transter my shares io Somerhoek,
making Zeranza a wholly-owned subsidiary of the Somerhoek. In tum, the
immovable properties owned by Zeranza will be transferred to Somerhoek to
consolidate the property holdings and register a new bond over all the
properties to ensure there is adequate loan to value cover. This will expunge

the debt of R20,1 million owing to Somerhoek by Zeranza.

No cash flow projections are provided for Zeranza, as the assets will be
transferred to Somerhoek and the creditors will be settled 100 cent in the
Rand under the proposals made in the Somerhoek proposal detailed earlier

herein.

Like Zeranza, during September 2018, Clisa signed a general surety in favour

of Somerhoek to secure the R133,5 million credit facility in September 2018

g
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and a further R154,7 milion in September 2019 with Unigro. Again, like
Zeranza, Clisa had no assets at the time and could not have affected these
sureties, as the company would immediately be insolvent after signing the

general surety in favour of Somerhoek.

Clisa's business rescue contemplates that the purported claim of
Unigro/Landbank for the sureties signed be investigated by the practitioner in
terms of section 141(2) as this surety may be void under the provisions of
section 45. Therefore, the claim will be treated as a conditional claim and net
a liquid claim against the company. Unigro/Landbank will therefore not be
allowed to vote at the creditor's meeting as Unigro/Landbank must prove their

claim in the High Court.

The business rescue proposal of Clisa envisages that Clisa will continue with
its trading activities under business rescue until the matter of the claims by
Unigro/Landbank is resolved. More specifically, Clisa will continue with its
game farming activities, which generates sufficient income to meet Clisa's
operating expenses. Clisa also earns income from leasing its well established

farms to Somerhoek.

This business rescue proposai further contemplates that |, in my capacity as
Zeranza's sole shareholder, agrees to transfer my shares to Somerhoek,
making Zeranza a wholly-owned subsidiary of the Somerhoek. This will
expunge the debt of R11,3 milion owing to Somerhoek by Clisa. No

projections are provided for Clisa, and Clisa does not have any assets and the

g =

o, A LR T




creditors will be settled 100 cent in the Rand under the proposals made in the

Somerhoek Plan.

Summary of the assets held by Clisa

R million
Claremont Farm R55,1
Rietfontein Farm R25,7
Total assets R80,8
Summary of the totai debt owing by Clisa

R million
Owing to Somerhoek -R11,3
Provision for BR costs -R0,5
Total liabilities -R2,7

74. This business proposal requires the ongoing support of its funders and
creditors, who will be paid 100 cents in the Rand.,

Elandsdoomn

75. Like Zeranza and Clisa, and during September 2018, Elandsdoormn signed a

general surety in favour of the Somerhoek, who entered into a R133,5 miliion
credit facility in September 2018 and a further R154,7 million in September
2019 with Unigro Financial Services. Elandsdoorn had no assets at the time

and could not have affected these sureties, as the company would
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immediately be insolvent after signing the general surety in favour of

Somerhoek.

This business rescue contemplates that the purported claim of
Unigro/Landbank for the sureties signed be investigated by the practitioner in
terms of section 141(2) as this surety may be void under the provisions of
section 45. Therefore, the claim will be treated as a conditional claim and not
a liquid claim against the company. Unigro/Landbank will therefore not be
allowed to vote at the creditor's meeting as Unigro/Landbank must prove their

claim in the High Court.

The business rescue proposal of Elandsdoom envisages that Elandsdoorn will
continue with its trading activities under business rescue until the matter of the
claims by Unigro/Landbank is resolved. More specifically, Elandsdoorn wili

inter alia continue to with its citrus farming activities and to cultivate potatoes.

Recovery of loan accounts

Twoline extended a loan to Elandsdoorn for R 24,1 miilion, and will not be

called up to adopt the business rescue plan.

Summary of the assets held by Elandsdoorn

R millicn

Citrus harvest R25

Sterkrivier: Farm Nordi R166,6

ke
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Sterkrivier: Farm Waterval R43,9
Total assets R235,56
Summary of the total debt owing by Elandsdoorn
R millien

Owing o Twoline -R24,1

*1 Owing to Somerhoek ‘| -R4.,5
Owing to Zeranza -R2,5
Owing to Suppliers -R8,3
Owing to Nedbank on overdraft -R10,0
Owing to Nedbank medium term loan -R72.,8
Owing to Obaro for purchase of the farm -R25,8
Provision for BR costs -R1.,4
Total liabilities -R150,4

This business rescue proposal further contemplates that I, in my capacity as
Zeranza's sole shareholder, agrees to transfer my shares to Somerhoek,
making Zeranza a wholly-owned subsidiary of the Somerhoek. This will
expunge the debt of R4,5 million owing to Somerhoek by Elandsdoorn and the
R2,5 million owing to Zeranza by Elandsdoorn, as Zeranza will also become a

wholily owned subsidiary of Somerhoek.

Debt owing to Nedbank and Obaro will be settled in terms of normal course of

business as per the cashflow. Projections for Elandsdoorn will be made by
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management, and the creditors will be settled 100 cent in the Rand under the

proposals made in the Somerhoek Plan.

81. The business proposal requires the ongoing support of its ordinary funders
and creditors, who will run no risk and who will be paid 100 cents in the Rand.

Twoline

82. Like Zeranza, Elandsdoorn and Clisa, and during September 2018, Twoline
extended the security, on this occasion in the form of a first covering bond of
RB0 million in favour of Somerhoek, who entered into a R133,5 million credit
facility in September 2018 and a further R154,7 million in September 2019
with Unigro.

83. In addition, Unigro also took cession of the life policy Twoline has over the life
of my business partner, Hendrik Lodewyk Cilliers, to the value of R7,5 million.

84. Following on from the two options proposed for the business rescue of
Somerhoek, this business rescue plan also proposes two options.

85. Assuming that Option 1 is accepted in terms of the Somerhoek business

rescue proposal, this plan offers under Option 1 that HL Cilliers and | transfer
all our shares (50% each) in Twoline to Somerhoek, making Twoline a wholly-
owned subsidiary of the Somerhoek. In turn, all the immovable properties and

moveable assets owned by Twoline will be sold.
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87.

88.

Should Option 1 as proposed in the business rescue proposal for Twoline not
be activated, then Option 2 proposes a structured wind-down of its farming
operations, enabling Twoline to repay the debis owing to Somerhoek and

continue funding the R 4,1 million that is owed to it by Elandsdoorn.

Sale of all assels owned by Twoline to repay the debt owing to Somerhoek,

who will settle the debt fo Unigro/Landbank

Twoline will sell all its properties, movables, and other non-core assets to
repay its debt in part owing to Unigro/Landbank. Inter-company loan accounts
will be called in, resulting in the Group of companies undergoing business

rescue, as it requires time to complete the sale and repayment of the loans.

Sale of properties by Twoline

Twoline will seil all the properties that it acquired and or capitalised on by

establishing new orchards and wines that are not yet yielding during the

period 2018/22:

Properties io be sold at 60% of the valuation (enabling for speedy sale)

R million

Proposed
Name of farm Valuation
Sale price

Situated in Stoffberg
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Blinkwater R40,5 R24,3
Welgevonden R70,6 R42,3
Total value and realised value R111,1 R66,6

Sale of loose assels

Twoline will sell all its assets by auction, including trucks, tractors, bakkies,
and other vehicles as the farms are sold. The net amount realised after
settlement of the instalment sale agreements is expected to be at least R5

million.

Recovery of loan accounts

Twoline extended a loan Elandsdoom for R24,1 million, which will not be
called up to adopt the business rescue proposal. Twoline owes R23,7 million

to Somerhoek and R1,3 million to Mr H Cilliers.

Summary of the assets realised by Twoline

The table beiow summarises the cash that will be realised if Option 2 of the
plan is adopted, and expected to occur over 12 months after the plan's
approval. Ad hoc payments will be made to the creditors as the assets are

realised, so if a set of properties sell in the next 3 months, the creditors will

50
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receive the proceeds thereof, or as the crops realise, the creditors will receive

quarterly payments.

92. The amounts to be realised by the sale of assets and the retention of the loan

account are as follows:

~ of loan accounts

Summary of the amounts realised from the sale of the assets and collection

Amount Expected realization

R million
Sale of farms at 60% | R66,6 Staggered over 12 months after
of valuation approval of the plan
Sale over movable | R5,0 Staggered over 12 months after
assets approval of the plan
Cash realised R71.6
Retain the existing | R24,1 Cﬁarge interest on outstanding
loan Elandsdoorn loan
Assets on hand R169,7 Total assets on hand after the sale of

fixed assets

83. The net cash that will become available to Twoline will be applied as follows:

Summary of the assets held by Twoline
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R million
Cash on hand from sale of assets R71,6
LLoan account to Elandsdoorn R24,1
Total assets R95,7
Summary of the total debt owing by Twoline

R million

Owing to Somerhoek ~-R23,7
Qwing to Suppliers -R9,3
Provision for capital gains tax -R10,0
Provision for business rescue costs -RO,7 _
Owing to H Cilliers -R1,3
Total liabilities -R35,0

94. After paying all its creditors, Twoline will have surplus cash of R29,1 million
and an asset value of R53,1 million, thereby becoming a funding company for

the Somerhoek group.
Bekstap

95. As is the case with the companies referenced earlier herein, during
September 2018, Bekstap signed a general surety in favour of Somerhoek,
who had entered into a R133,5 million credit facility in September 2018 and a
further R154,7 million in September 2019 with Unigro. Bekstap had no assets

at the time and in my respectful opinion it could not have affected these

9
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sureties, as the company would immediately be insolvent after signing the

general surety in favour of Somerhoek.

This business rescue proposal contemplates that the purported claim of
Unigro/i.andbank for the sureties signed be investigated by the practitioner in
terms of section 141(2) as this surety may be void under the provisions of
section 45, Therefore, the claim will be treated as a conditional claim and not
a liquid claim against the company. Unigro/Landbank will therefore not be
allowed to vote at the creditor's meeting as Unigro/Landbank must prove their

claim in the High Court.

The business rescue proposal of Bekstap envisages that Bekstap will
continue with its trading activities under business rescue until the matter of the
claims by Unigro/Landbank is resolved. Bekstap’s business includes the right

to distribute sought after Deutz Fahr tractors imported from Germany.

This business rescue proposal further contemplates that |, in my capacity as
Bekstap's sole shareholder, agrees to transfer my share capital to
Somerhoek, making Bekstap a wholly-owned subsidiary of the Somerhoek.
The loan account of R1,8 million owing to Somerhoek by Bekstap will be
subordinated and the loan account will repaid by Bekstap by not charging any
labour for the servicing of Somerhoek's 30 tractors and other implements, and
also Elandsdoorn’s 15 tractors, for a three year period. Projections will be
provided by the management for Bekstap. The creditors will be settled 100

cent in the Rand under the proposals made in the Somerhoek proposal.
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Summary of the assets held by Bekstap

R million
Tractor R5,1
Total assets R5,1
Summary of the total debt owing by Bekstap

R million
Owing {o Somerhoek -R1,8
Owing to Suppliers -R5,0
Provision for business rescue costs -R0,5
Total liabilities -R7,3

99. This business proposal requires the ongoing support of its funders and

creditors, who will be paid 100 cents in the Rand.
H24 Sitrus

100. Again, during September 2018, H24 Sitrus signed a general surety in favour
of Somerhoek, who had entered into a. R133,5 million credit facility in
September 2018 and a further R154,7 million in September 2019 with Unigro.
H24 Sitrus had no asseis at the time and could not have affected these
sureties, as the company would immediately be insolvent after signing the

general surety in favour of Somerhoek.
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This business rescue proposal contemplates that the purported claim of
Unigro/Landbank for the surefies signed be investigated by the practitioner in
terms of section 141(2) as this surety may be void under the provisions of
section 45. Therefore, the claim will be treated as a conditional claim and not
a liquid claim against the company. Unigro/Landbank will therefore not be
aliowed to vote at the creditor's meeting as Unigro/Landbank must prove their

ctaim in the High Court or through alternative dispute mechanisms.

The business rescue proposal of H24 Sitrus envisages that H24 Sitrus will
continue with its trading activities under business rescue until the matter of the
claims by Unigro/Landbank is resolved. More specially, H24 Sitrus will
continue to small trading cutpost in the Sterkrivier area. This trading post also
sells citrus produced by Elandsdoom, potatoes and apples from Twoline, and

limited vegetables produced by Somerhoek.

This business rescue proposal further contemplates that | agree to transfer
the 100% shares in H24 Sitrus to Somerhoek, making H24 Sitrus a wholly-
owned subsidiary of Somerhoek. The loan account of R0,9 million owing to
Somerhoek by H24 Sifrus will be subordinated and the loan account will
repaid by H24 Sitrus during the normal course of business over a three year
period. Projections will be provided by the management for H24 The creditors
will be setfled 100 cent in the Rand under the proposals made in the

Somerhoek proposal.

Summary of the total debt owing by H24 Sitrus

a2
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R million
Owing to Somerhoek -R0,9
Provision for business rescue costs -R0,5
Total liabilities R1,4

Although H24 Sitrus owns no assets and it is not indebted to any third party
creditors. The result is that in business rescue this valuable company can be
controlled to ensure repayment of its debts to ensure that its creditors receive

100 cents in the Rand.

Parkhurst Kitchen (trading as Sabella Lodge)

108.

106.

Again, during September 2018, Parkhurst Kitchen signed a general surety in
favour of Somerhoek, who had entered into a R133,5 million credit facility in
September 2018 and a further R154,7 million in September 2019 with Unigro.
At the time Parkhurst Kitchen had no assets and could not have affected
these sureties, as the company would immediately be insolvent after signing

the general surety in favour of Somerhoek,

This business rescue contemplates that the purported claim of
Unigro/Landbank for the sureties signed be investigated by the practiticner in
terms of section 141(2) as this surety may be void under the provisions of
section 45. Therefore, the claim will be treated as a conditional claim and not

a liquid claim against the company. Unigro/Landbank will therefore not be

&




107.

108.

allowed to vote at the creditor's meeting as Unigro/Landbank must prove their

claim in the High Court.

The business rescue proposal for Parkhurst Kitchen envisages that it will
continue with its trading activities under business rescue until the matter of the
claims by Unigro/lLandbank is resolved. Parkhurst Kitchen operates the
Sabella Lodge near Marble Hall, and the Cluster Leave Lodge near
Sterkrivier. The Sabella Lodge is primarily used by hunters and eco-tourists,
whiist the Cluster Leave Lodge is mostly occupied by miners who required
occupation in the vicinity of nearby mines. The turnover gencrated by the

lodges are sufficient to cover Parkhurst Kitchen's operating expenses.

This business rescue proposal further contemplates that | transfer my 100%
shares in Parkhurst Kitchen io Somerhoek, making Parkhurst Kitchen a
wholly-owned subsidiary of Somerhoek. Operations will be absorbed into
Somerhoek, thereby expunging the debt of R 1,8 million owing to Somerhoek
by Sabella. Projections will be provided by the management for Parkhurst
Kitchen. Creditors will be settled 100 cent in the Rand under the proposals

made in the Somerhoek proposal.

Summary of the total debts owed by Parkhurst Kitchen

R million
Owing to Somerhoek -R2,2
Owing to Suppliers -R0,1

Provision for business rescue costs -R0,5




109.

Total liabilities R2,7

Parkhurst Kitchen owes only a small amount of money to third party creditors.
This relates to the supply of goods used in the operation of the Sabelia Lodge.
The income generated by the Lodge is more than sufficient to pay the debts
owed to the independent creditors. The remainder of the company’s debt is

owed to Somerhoek and will be paid in the structured manner outlined above.

LANDBANK'S PENDING LITIGATION:

110.

111.

112.

On or about 17 February 2022 the Landbank launched seven liquidation
applications against the first to seventh respondents herein. The Landbank
claims that in its capacity as cessionary of debts originally owed by the said

respondents to Unigro, it is entitled to orders liquidating the respondents.

The Landbank claims that it is owed a cumulative amount of
R284,702,919.00. On its own version the Landbank's claim is secured by
mortgage bonds, cession of loan accounts and various suretyship
agreements. The value of the Landbank’s security far exceeds the cumulative
value of its claims {even just the covering bonds registered against the Title

Deeds of the varicus farms are worth more than R420 million).

As illustrated earlier herein, the Somerhoek group owns immovable properties
worth more than R752 million. The group’s movable assets are worth at least

R70 million, and it is cultivating crops and harvests that will become available

56
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113.

over the next 6 months, worth at least R66 million. The Somerhoek group
established multi-year crops (i.e. grapes, apples, pomegranates and citrus),
that require very limited further annual input costs, which crops and harvests
will in the coming years yield annual income exceeding R25 million. This
amount excludes cash crops (like maize, soyabeans etc. which are

established on a seasonable basis).

Notwithstanding all of the above the Landbank wants fo destroy the

Somerhoek group by liquidating each and every company forming part of the

group.

BUSINESS RESCUE VERSUS LIQUIDATION OF THE GROUP COMPANIES:

114,

115.

Business rescue was introduced in Chapter 6 of the Companies Act with the
stated objective of rescuing financially distressed companies. The applicant is
advised that it has been pronounced in several reported judgments that, as a
general proposition, business rescue proceedings ought to be preferred above

liquidation proceedings.

The reason for the preference to be given to business rescue proceedings is
not difficult to understand when the destructive economic and social-economic
consequences of liquidation orders are considered. Liquidations not only
destroys economically active companies (thereby eroding the taxpayer base),
but also causes job losses in a country with an unemployment rate exceeding

30%, and results the loss of commercial know-how.

==
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116.

117.

118.

119.

Should the respondents be liquidated, the result will be that 135 permanent
and 450 seasonal employees will lose their jobs. This will impact their families,
who mostly reside on the farms owned by the various respondents, the

hardest.

Selling the various (valuable) assets belonging to the companies and
corporations on a forced sale basis will result in transactions below market
value. It is a well-established fact that forced sale auctions lure bargain
hunters and that the prices achicved at such sales are between £2% and 70%
of the realistic value of the sale assets. This fact, coupled with the further
consideration that agriculiural properties (farms) often achieve even lower
values when sold on a forced sale basis, all relegates in favour of business

rescue proceedings.

Under the supervision of a business rescue practitioner the identified assets
(referred to earlier herein) can be sold though active marketing campaigns
that are not tainted with the scent of insolvency. Such sales will achieve better

returns and ensure payments to creditors.

in business rescue secured creditors will receive substantial payments on the
short to medium term fo reduce the amounts owed to them, and will thereafter
receive the full balance owed to them over a financed period of time. The

remaining creditors will also receive payment of 100 cents in the Rand.

40



120. The above situation should be compared to liquidation proceedings where at
least two creditors’ meetings will be convened (and possibly even additional
special or general creditors’ meetings to prove claims), and where dividends
will only be paid to creditors when the Master of the High Court eventually
approves liquidation and distribution accounts. In the current climate,

dividends will only be paid years from now.

121. In liquidation the secured creditors will receive a 100% dividend, whilst it is
highly unlikely that concurrent creditors will receive full payment. Under the
supenvision of business rescue practitioners all creditors will receive full
payment, and they will not have to wait for the approval of any liquidation and
distribution accounts. In addition, the farming husiness will survive and
continue to provide employment to the 135 permanent and 450 seasonal
employees (who will continue {o sustain their families), and the farming
venture will continue to stimulate the South African economy by purchasing

farming goods and equipment from suppliers, and by paying taxes.

122. For all of the above reason, business rescue ought to be preferred above

liquidation proceedings.
THE PROPOSED JOINT BUSINESS RESCUE PRACTITIONERS:

123. 1 am advised in in accordance with section 131(5) of the Companies Act, the

applicant may nominate the business rescue practitioner to be appointed. This

=4




124.

1256.

126.

nomination (and appointment} is however subject to ratification by creditors at

the first meeting in terms of section 147 of the Companies Act.

Because of the enormity of the Somerhoek group, and the interplay between
various companies in the group, | deem it appropriate to nominate dmore than
one person to be appcinted as business rescue practitioner. | hereby
nominate Karunagaren Naidoo (Mr Naidoo) to be appointed as business
rescue practitioner in respect of Somerhoek, Elandsdoorn and Twoline, and
nominated Barry Claude Urban (Mr Urban) to be appointed as business
rescue praciitioner for Zeranza, Clisa, Parkhurst Kitchen, Bekstap, and H24
Sitrus, These persons are independent and are in my opinion suitably

qualified to fulfil the role of business rescue practitioners.

Mr Naidoo is a qualified chartered accountant and a senior business rescue
practitioner, His concise curriculum vitae is annexed hereto as “FA11”, whilst

a letter consenting 1o his appointment is annexed hereto as “FA12”

Mr Urban is an independent management consultant with substantial
turnaround experience. His concise cumriculum vitae is annexed hereto as
“FA13”, whilst a letter consenting to his appointment is annexed hereto as

“FA1 4"

NOTICE TO AFFECTED PERSONS:

va
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127

128,

129.

130.

In compliance with section 131(2)(b) of the Companies Act, a copy of this
application will be served by the sheriff on the various respondents, and also

at the offices of the CIPC in Sunnyside, Pretoria.

A copy of this application will also be served on the atiorneys representing the

Landbank, Strydom Bredenkamp Attorneys, of Brooklyn, Pretoria.

Notice to the remaining affected persons will be provided in compliance with
Annexure 3 (Table CR3) to the Companies Act Regulations. At the hearing of
this application a service affidavit will be presented detalling the manner in

which such notice was given.

A confirmatory affidavit deposed to by my fellow director and shareholder in

Twoline, HL Cilliers, is annexed hereto as “FA15”

Wherefore | respectfully pray for orders as detailed in the prefixed notice of motion.

S S —

Cornelius Johannes Potgieter

SIGNED and SWORN to at PRETORM on J§ FEBRUARY 2022 by the deponent

who stated that:

He knows and understands the contents of the declaration; and
He has no objection to taking the prescribed oath; and
He considers the prescribed oath as binding on his conscience,

i
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and that Government Notice Regulation 1258 as amended by the Government
Notice Regulation 1648, Government Notice Regulation 1428 and
Government Notice Regulation 773 was fully complied with.

JOHANN VAN DEN BERG
7B SCHOEMAN STR
POLOKWANE, 0700
COMMISSIONER OF OATHS
PRACTICING ATTORNEY
LIMPOPO SA

&Y
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SEARCH INFORMATIGN |
[ 1

Summary

Search Type ) CIPC COMPANY

.Se.nlsr-:l; Descnption SOMERHOEK BOERDERY (2019/516108/07)
Reference MSOMOS50

Date 24/02/2022

COMPANY li“lf“i;".'#!?!f‘;ff-‘\'(l[}i]‘ﬁ

Summary -

“Name SOMERHOEK BOERDERY
Registrailon Numizer 2019/516108/07
Type PRIVATE COMPANY [PTY) LTD
S‘latut - IN BUSINESS ‘
Registration Date HADI2019
Average ﬁge of I‘:'.:lrecmr 49

i
SARS VERIFICATION MATCHES

!- Trading Neme VAT Registraton Number Ares
t NoInformation avaiable.

TACUVEDIRECTONRS) :
 Dirgctor Name ID Numbse+ Status Typa Appoimad
' CORMELUS JOKANNES POTGIETER 7208055076083 | ACTIVE LIRECTOR 14N0/2018

HISHGMETT l’JlRfC‘TGF‘(il

' Dractor Nsme 1D Numbee Status Type - Appointed’ Resigred

1 No information evailable.

DECEASLD SIRECTAR(S) |
) |

! Director Name 10 Numbar Status Type Appaintad

1 No Information avaliable.
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i Auditor Name

: ABRAHAM CAREL GREYLING

Professlon Coda Status Stert Date
IR EA CURRENT 14002019

ACOMPANY-NFORMATION

Suinmary
Mame
Short Name:

Translated Name
Regusiraios Numbei
Old Registration Numbier
Type

Short Type

CIPC Campany Act Type
Status

Tax Number

Type Date

Reyistation Date

Start Date

Status Date

Principe! Description

Detaifs Withdrawn Flom Publlc
Standard Industial Clessification

Financiai Yeai End
Financlal Efective Date
Registered Address
Postsl Address

Reglon

Country of Origin
Country .

Autharised Capital

Issued Capital

SOMERHOEK BOERDERY
SOMERHOEK HOERDERY (2019/616109/07)
2019/516109/07

PRIVATE COMPANY (PTY} LTD

(PTY}LTD

COMPANY (REGISTERED ACCORDING TO NEW Z00B €0 ACT)
IN BUSINESS

849IMELH0

WA2019

14110/2019

WAO2019

NC) RESTRICTION ON BUSINESS ACTIVITIES

NO

PRIVATE HOUSEHOLDS WITH EMPLOYED PERSONS
FEBRUARY

14h0/2019

PLAAS ELANDSDRIF, MARBLE HALL, 0450

PQSBUS 582, MARBLE HALL, 0450

GAUTENG

-1.00

-1.00
Fape 2 of 4
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;.'rn.m._

Aur.horlsed Shares .00
Issuec Shares 100
Form Recelved Date <

Date on Fotm -

Conversion Number B19960E62760

FROVIDEDBY-GOOGLE

o G &

' 'RudWIngGolf aE T i
Gﬂurseleetaan Baré, V... S 1
GOCgleuru..,,& K : Mgpdgmmﬁ

R TOREST

Direstor 1of 1

Fhst Name
Suraame

1D Number

Daw of Bkih
Gender

Age

Resldentlal Address
Posiat Address
Type

Status

Appeintment Date
Resignabion Diate
Member Contribution

Member Size

Aurdior i of1
Audltor Name

Professlon Mumber

CORNELUS JOHANNES

POTGIETER

7206065076083

05/06/1972

MALE

49

PERSEEL H23, MARBLE HALL, LIMPOPO, 0450
P O BOX 592, MARBLE HALL, LIMPOPD, 0450
RIRECTOR

ACTIVE

1410/2018

D.00%
0%

ABRAHAM CAREL GREYLING

856940
Fage d ol 4
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CaBoiBRy,

 Profession Code
-Busmes.f; Addlless
Postal Address
Type
Status
Start Datg
End Date
Form Date (CM1 Date)
Expiry Date
Regrs-h'au:m émy Pate
Form Recelved Date
D&alls W|Lhdra\;rn Fram Pubfic
ACT_IND_MPY_NO_SP
Fine Letter

Refersnce Number

POSBUS B8. GROBLERSDAL, GROBLERSDAL,

AUDITOR
CURRENT
HMA0209

18/10/2018
18/10/2010

SEHANGEHIS [ORY ==

History 10f 1
Effective Date

Change Type
Memo

REPORT INFQRMATIGN

Capltal Amount Caphal Premium MNumberof Sharas  Pami Vaiuo

18/10/2019
AUDITOR/ACC OFFICER CHANGE
NOTICE OF CHANGE OF AUDITORS: ABRAHAM CAREL GREYLING APPOINTED,

Date of infot rﬁatlon
Print Date
Generated By
Refererice

Report Type

2410212022 1361
24-02-2022 13:52
ANGEE BAILEY
WSO0105C

CIPC COMPANY

Ehedl!a dispiayad sbove 1 pravided by oor data supﬁs il 15 nbi skered sy SearchiWoris. Tens of Useara appitable o 1his informaulon 2nd c2e be found an Tesps:appsesrchworks co.zal

emehWeris ks tict Rebie For By demiges causad by

i
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works  CIPC Company

Summary

Search Type CIPC COMPANY °

Search Description ELANDSDOORN BOERDERY {2015/078451/07)
* Reference MS0O1050

Daie 28/02/2022

COMPANY INFORNMATION

Summary

Name ELANDSDOORN BOERDERY
Registianon Numlser 2015/07845¥07

Type PRIVATE COMPANY (PTY) LTD
Status IN BUSINESS .
Reglsiration Date 1403/2015

Avevage Age of Directol 49

T}ﬂng Name VAT Registration Number Arer

No Information avaliable.

- Director Name 1D Number Status Type Appointed
. CORNELUS JOHANNES POTGIETER 7206055076083 ACTIVE HRECTOR 11/03/2015

D Number Typa Appointed Resigned
74N245084084 RESIGNED DIRECTOR 18/07/2016, D3/0T/2017

Stalus

1D Number

mouihasinie For Yaw

*

Payge 1 (7




Gender Braakdown [i)

g el et FEmEk

uopere R IR S P S R S A T

Audttor Name:
GREYLING ABRAHAM CAREL
TGA QUDITEURE ING

I ONMPANY INFORMATION

Profession Code Stakus Start Date
IRBA CURRENT B/07/2016
IRBA GURRENT 8/72mé

Summary

Narne

ShoitName

Translated Name
Reqistratson Nurnker
Oid Registration Number

Type

Zhort Type

CIPC Company Act Type
Siahus

Tax Number

Type Pate

Réqlsts‘aﬂan Date

Start Date

Shatus Date

Principal Description

Detalfs Wiihdrawn From Poblle
Standard Indusirial Classification
Financisl Year End

Financlal Effective Dale
Registered Address

Poslal Address

Reglon

Corlry of Origin

Country

Avtheriserd Caplicl

ELANDSDOORN BOERDERY

ELANDSDOORN BOERDERY (2015/078451/07)
2015/074451/07

PRIVATE COMPANY (PTY) LTD

PTHLTD

COMPANY [REGISTERED ACCORDING TO NEW 2008 CO ACT)
IN BUSINESS

9298942183

110372015

Woaf2015

1032015

BUSINESS ACTIVITIES NOT RESTRICTED.

NG

FEBRUARY
WELGEVONDEN LANDGOED NO 15, GROBLERSDAL, GROBLERSDAL, LIMPOPD, 0470
POSBUS 592, MARBLE HALL, MARBLE HALL, LIMPOPO, 0450

SOUTH AFRICA

-1.00
Fage2of 7




issued Capital

Authorised Shares
Issued Shares

Form Ragelved Date
Date on Form

Conversion Number

Director1of 2

Fist Name
Sumname
10 Number
Date of Blrih
Gender
Age
Residential Address
Posial Address
Type
Status
Appolntineni Date
Resignation Dale
Member Coniribution
Member Size

100
1000.00
100
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g s A '.._ - '._L--- :
. 9. ‘ I
= e Hoerskeo! Ben Viljosn
i Lion's Guesthouse :
%' and The Buck&lion. ..
Go 1gle Map, deta 022 AMBIS (Pry; Lid

CORNELUS JOHANNES

POTGIETER

7206055076083

DE/D6N9T2

MALE

49

WELGEVONDEN LANDGOED NO 15, GROBLERSDAL, GROBLERSDAL, LIMPOPO, 0470
POSBUS 592, MARBLE HALL, MARBLE HALL, LIMPOPO, 0450
DIRECTOR

ACTIWVE

/0372018

0.00%
0%

Fage 3of i




"DIRECTORIS) (CONTINGED)

T

First Name
Sumame

1D Number

Date of Birth
Gender

Age

Resldential Address
Postat Address
Type

Staos
Appointment Date
Resignztion Dale
Member Contribution
Member Size

HERCULAS HELGARD

NORTJE

7411245084084

24/MAK974

MALE

47

BUFFELPARX 1, BUFFEL STREET, GROBLERSDAL, LIMPQOPQ, 0470
POSTNET SLITE NO 47, PRIVATE BAG X8689, GROBLERSDAL, LIMPOPD, 0470
DIRECTOR

RESIGNED

18/0712016

Q30727

0.00%

72

".ﬁHQH{:!HEEL et
Aordtior tof 2
Auditor Name

Brofession Numbe)
Professton Code
Business Adcdress
Postal Address

Type

Status

Start Cate

End Dete

Furm Date (Ch1 Daie)
Expiry Date

Regsstration Entry Date

Form Recelved Dale

Details Withdrawn From Public
ACT_IND_MPY_NO_SP

Flne Letter

Reference Number

BREYLING ABRAHAM CAREL
856940

IRBA

POSBUS 66, GROBLERSDAL,

DESIGNATED AUDITOR [NATURAL PERSON)
CURRENT
18/07/2016

10/08/2016
10/08/2Mé

%,cfuoam_m(s] (CONTINUE‘DI e

 Audtor 2 af 2
Audilor Name
Profession Number

Professlon Code
Business Address
Postal Addrges

TGA DUDITEURE ING

923508

IRBA

POSBUS 562, GROBLERSDAL, GROBLERSDA

Pagedol ¥




RLDITORE) {CONTINUES
Typa

Status

Start Date

End Daxe

Form Date (CM1 Date)
Exply Date

Reéistrallon Enlry Date

Form Recelved Date

Detalis Withdrawn From Public
ACT_IND_MPY_NO_SP

Fine Letter

Reference Numbet

AUDITOR
CURRENT
1a/07/20%6

10foB/2016
10/0B/2016

-

CapiTAL INEDRMATION' T
Type

No information avallable.

“EHANGE HISTORY
History 16112
Effective Date
Change Typs

Memo

1istory 2 of 12
Eftective Date
Change Type

Memg

Hislory 3 of 12
Effeciive Date
Change Type

Memo

History 4 of 12
Fffeciive Date

Change Type

‘History 5 of 12
Filective Date
Char.ge Type
Mero

Capital Amount CaplaiPremium  Numberof Shares  Pami Value

103£2020
COICC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILRNG - WEB SERVICES : REF NO. : 52326464896

28/03/2019
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEE SERVICES : REF NO, 5171624521

03/05/2018
COfCC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO, ; BhiB1E8621

D7/08/2017
DIREGTORSAMEMBER CHANGE/SECRETARY/TRUST/EGTH DIR AND OFFICE
DIRECTOR CORNELUS JOHANNES POTGIETER DETAILS WAS CHANGED

07/0B12Q17
D{RECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE

DIRECTOR HERCULAS HELGARD NORTJE DETAILS WAS CHANGED
ageSal ¥




Effective Date
Change Type

Memo

History 7 of 12
Effective Date
Change Type

Memo

History 8 of 12
Effeciive Date
Change Type

irmo

History % af 12
Effeciive Dale
Chargye Type

Memo

History 10 of 12
Effective Date:

Change Type

Memo

History Th of 12
Effective Date
Change Type
Memo

History 12 of 12
Effeciive Dals

Change Type

Memo

‘ot o DI

| History & o 12

14/03/2017
COICC ANNUAL RETURN
COMPARY / CLOSE CORPORATION AR FIING - WEB SERVICES REFNO 564398202

30/8/2016
NAME CHANGE
MARBLE HALL ¥RESH PRODUCE MARKET

1708206
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
DIRECTGR HERCULES HELGARD NORTJE WAS ADDED

1770812016
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
DIRECTOR CORNELUS JOHANNES POTGIETER DETAILS WAS CHANGED

10/08/2016
AUDITOR/ACC OFFICER CHANGE
MNOTICE OF CHANGE OF AUDITORS TGA OUDITEURE ING  APPOINTED.

10/08f 206
AUDITOR/ACC OFFICER CHANGE
NOTICE OF CHANGE OF AUDITORS GREYLING ABRAHAM CAREL APPOINTED.

177037208
COICC ANNUAL RETURN
GOMPANY / CLOSE CORPORATION AR FILING - WEB SERV(CES : REF NO. : 523241574
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Date of Informalion
Print Date
Generated By
Referance

Report Type

Tive dz’s tiaplyed thove Is provided by aur data s
SearchiWorks Is riof lialie 'nr any damahgu: cal:sgd

28/02/2022 1050
28-02-2022 W0:60
ANGIE BAILEY
MS001050

CIPC COMPANY
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¥ % TWOLINE TRADING 113 s o e
S:ﬁ H (2 0 00/00 O 8 2 5 /O 7) Waebsite: hxtpﬂfw.r\t.;::r::::rﬁxoiga

works  CIPC Company

TSEARCHANFORMATION

Summary

Search Type CIPC COMPANY

Seairh D-ascrlptlon TWOLINE TRADING 113 [2000/000B25/07)
Relerence ME001050

Date 28/02/2022

COMPANY IN F’ORMF«T[DI:

Summary

Name TWOLINE TRADING 13
Regisuation Number 2000/000825/07

Type PRIVATE COMPANY (PTY) LTD
Staus [N BUSINESS

Registration Date 24//2000

Avmage -Ag‘e o_l' Dniecior 48

Tk

SANS VERIFICATION MAHERES

" Trading Name ' VAT Registration Number e

Mo Infarmation avallable.

 Director Name D Number Status Typs
. CORNELUS JOHANNES POTGIETER 7206056076083 . ACTIVE DIRECTOR 19/03/2003
HENDRIK LODEWYK CILLIERS 7309145102081  ACTIVE DIRECTOR 17ho/2on

\RESIGNED DIRECTORES)

Director Nama ID Number Status Type Appointed| Resigned

CHRISTIAN GOUWS 5008285147087 RESIGNED DIRECTOR 241011200 [ 17/02/2000

STEPHANUS BOTHA SATI085122087 RESIGNED DIRECTOR 1710212000 G&/121200

FREDERICK GEORGE BOTHA 7501055178061 RESIGNED DIRECTOR 08121200  1810/2002:

NEIL ERWIN REX 5409145120083 RESIGNED DIRECTOR 18/10/2002 18/03/2003

FRANS PETRUS STAPELBERG 6203185029081 RESIGNED DIRECTOR ?6‘410512(‘:0? %4:'65]200:
t

“DJECEASED DIRECTOR(H)
Director Name ID Number Sintus Typa Appainted

Mo information available,

PaaG 5 olf




Swngnn Braskdowm [K)

mn WAl e Fomale

M Na;e
GREYLING ABRAHAM CAREL
GREYLING ABRAHAM CAREL
T GREYLING & KIE INGELYF

T GRFYIING EN KIE INGELYF
T GREYLING EN KIE INGELYF

! Profession Coda

| IRBA
IRBA
ca
CA
CA

Fgne 2.

Status
CURRENT
CURRENT
RESIGN
REMQVED
REMOVED

Start Date

07/03/2013
07/03/2013
01042003
2411042003

241012003
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Summery

Name

Shart Name

Translated Name
Regystration Numisar

Olel Registration Number
Type

Shen Type

CIP Comnpany Act Type
Status

Tex Nutmbel

Type Date

Ragistaton Date

Start Dete

Status Date

Principal Description
Dretalls Withciawn From Public
Standard Industriai Ciassification

Financial Year End
Financial Effective Date
Regrsiered Address
Postal Address
Regrorn

Cauntry of Origin
Couniry

Authaslsed Caplal
Issued Capital
Authorised Shares
lsstied Shaies

Form Received Date
Datw on Foim

Conversion Number

TWOLINE TRADING 13

TWOLINE TRADING 113 (2000/000826/07)
2000/000825/07

PRIVATE COMPANY {PTY) LTD

PTY)LTD

COMPANY (REGISTERED ACCORDING TG OLD CO ACT)
iN BUSINESS

5075026147

24/01/2000

241012000

2440112000

£l

NO

WHOLESALE AND RETAIL TRADE; REPAIR OF MOTOR VEHICLES, MOTOR CYGLES AND PEASONAL AND:
HOUSEHOLD GODDS; HOTELS AND RESTAURANTS H

FEEBRUARY

24/0U2000

PLAAS VLAKFONTEIN 723, MARBLE HALL, 0450
POSBUS 592, MARBLE HALL, 0450

GAUTENG

100
100
.00
1.00

Fupe i 61 16




Esther Maleka -
Comprehenslve Schoul M ar

CVO Marmer
Skool Marble Hall

79

i Afrikaanse Protestantse

shih

Kerk Marble Hall

Mdp date cmaz AtnGIS (PM LM

" Directortof?
Flrst Name

Surnsime

ID Number

Disie of Birth
Gender

Age

Resldentlal Address
Postal Address
"Type

Status
Appaintment Date
Resignation Date
Member Contribution

iviembet Sza

PIRECTOR{S] [CONTINGED)

CHRISTIAN

GOLWS

§908285147087

28/08A1959

MALE

62

364 BROOKS STREET, MENLO PARK, Q081
F 0 BOX 36465, MENLO PARK, 0102
DIRECTOR

RESIGNED

241072000

022000

0.00%

0%

L

Directar 2 of 7

First Name
Surname

1D Number

Date of Birth
Gender

Age

Resicentai Address

STEPHANUS

BOTHA

5411085122087

08111954

MALE

67

FARM RONDAWEL, G208, MARRBLE HALL, 0450

Fape 4 & 18




e A - me
' -ﬁ?:éfgﬁg;(cqw_r}_@

R

Posial Address

Type

Status

Appaintment Date
Resgnaticn Date -
Member Contribution
fueinber Size

DIRECTOR(SHCONTIHUED) ©

Director 3 of 7

First Neme
Surnzme

1D Mumber

Date of Birth
Gender

Age

Residential Address
Postal Acidress
Type

Siaus
Appointment Date
Resignation Date
Member Contribution

Member Size

Birector 4 67

First Name
Sumame

iD Number

Diate of Birth
Gender

Age

Residential Address
Postal Address
Type

Status

Agppointment Date
Resignation Date
Member Contribution

Membaer Size

e s e T
{E‘-ONTII‘J_UED]I

P O BOX 1387, MARBLE HALL, D450
DIRECTOR

RESIGNED

17/02f2000

08N2/2000

0.00%

FREDERICK GEORGE

BQTHA

1501065178081

G585

MALE

47

STAND G22, MARBLE HALL, 0450
P D BOX 581, MARSLFE HALL, 0450
DIRECTOR

RESIGNED

081212000

18A0/2002

0.00%

%

NEIL ERWIN

REX

5409145120083

14091854

MALE

67

92-4TH ROAD, HYDEPARK, JOHANNESBURG, 200t
P O BOX 1082, RIVONIA. 2128
DIRECTOR

RESIGNED

1811072002

16/03/2003

0.00%

0%

Proe £l 11y

ek




Dkector 5o 7
First Name

Surname

1D Numbsr

Dste of Biith
Gender

Age

Residentat Address
Postal Addiess
Type

Status
Appointment Date
Resignation Date
Mzmber Contribution

Member Sze

Divector & of 7

First Name
Surname

ID Numiber

Date of Butit
Gender

Pge

Resldential Address
Postat Address
Type

Status

Appointment Date
Resignstion Date
Member Contribution

Member Size

DIRECTORIS) (CONTINUE 5 - -

CORNELUS JOHANNES
POTGIETER
7206055076083
05/061972
MALE
.48
STAND H23, ELANDSDRIFT, MARBLE HALL, LIMPOPD, 0450
PQ BOX 592, MARBLE HALL, MARBLE HALL LIMPCPO, 0450
DIRECTOR
ACTIVE
19/03/2003
19/0312003
0.00%
0%

FRANS PETRUS

STAPELBERG

6203195020081

18/03N1962

MALE

59

BLEYNEPOORTSTR. 8, AERQRAND, 1070
POSBUS 3202, MIBBELBURG, 1050
DIRECTOR

RESIGNED

24/05/2008

240572006

0.00%

0%

Director 7 of 7

First Name

Surname

1D Number
Dale cf Birth
Gender

HENDRIK LODEWYK
CILLIERS
TI09145102081
M02H973

MALE

Fr-afiof 18




S T
Age

Residentiel Address
Postal Address

Type

Status

Appointment Date
Resignaiion Date

Member Contribution

Menrer Sree

48

PLAAS RIETFONTEIN, MARBLE HALL, LIMPOPO, LIMPOPQ, 0450
POSBUS 592, MARBLE HALL, MARBLE HALL, LIMPOPQ, 045G
DIRECTOR

ACTIVE

T7h0/261

0.00%
%

Audnor10f5

Auditor Name:
Profassion Mumber
Profession Code
Busingss Address
Postal Address

Type

Suaus

Stait Date

End Date

Foim Date {CM1 Date)
Expiry Dare
Registston Eniry Daie
Form Recelved Date
Dietails Withdrawn From Pubhc
ACT, IND_MRY_NC 5P
Fine Letter

Referenca Number

TAUDITORIS) (SO NTNULE)

GREYLING ABRAHAM CAREL

856840

IRBA

POS8US 88, GROBLERSDAL, GROBLERSDAL,

DESIGNATED AUDITOR (NATURAL PERSCN)
CURRENT
0032013

2109/202t
2008/2021

-

Auditor 2 of §
Auditor Name
Profession Number
Profession Code
Business Address
Posial Address
Type

Status

Stari Date

End Date

Form Date {CM1 Date)

GREYLING ABRAHAM CAREL

856940

IRBA

POSBUS 88, GROBLERSDAL, GROBLERSDAL,

AUDITOR
CURRENT
o7/c3/2013

e 7 of 16

iy




Ea;plry Date

Reglstratlon: Entry Date

Foim Recered Date

Detalls Withdrawn From Public
ACT_IND_BPY_MO_SP

Fine Lenter

Reference Numbar

AUDITORES) (c'oz\g]?\:ug@

=3

210972021
21/09/2021

Buyditor 3of 5

Auditor Name
Profession Number
Professlon Code
Business Address
Postal Address

Type

Staws

Start Date

End Date

Form Date {CW? Date)
Expiry Date

Registration Entry Date
Form Recelved Data
Details Withcrawn From Publie,
ACT_IND_MPY_NO_SP
Fine Lettar

Reference Number

_ “Exfyr '.‘.r_d'u oy
Audior 4 of §
Auditor Name
Profession Number
Profession Code
Business Address
Postal Address
Type
Stalrs
Start Date
End Date
Form Date (CM1 Date)

Expiry Date

T GREYLING & KIE INGELYF
9235084

cA

HAMMANSTRAAT 3, GROBLERSDAL, 0470
POSBUS 562, GROBLERSDAL, G470
AUPDITOR *

RESIGN

10/10/2003

07/03/2013

30/012009

3o/z2002

30/01/2008

T GREYLING EN KIE INGELYF

923508A

CA

HAMMANSTRAAT 3, GROBLERSDAL, 0470
POSBUS 562, GROBLERSDAL, 0470
AUDITOR

REMQVED

2410/2003
30/01/2008
30/0v2009




Registration Entry Date
Form Recerved Date
Detalls Withdrawn From Public
ACT_IND_MPY_NO_SP

Fine Lelter

Reference Number

AUBITOR(S) CONTINUED)!
Audltor§of 5
Auditor Name

Profession Number
Profession Cote
Business Adtiess
Postal Address

Type

Status

Stait Date

End Date

Form Date (CM1 Date)
Explry Date

Regihetion Eniry Date
Form Received Date
Details Withdrawn From Public
ACT_IND_MPY_NO_SP
Fine Lettar

Referenre Numbier

CAPITAL INFORMATION]

Type Capital Amount CapheiPremium  Number of Shares
i AUTHORIZED ORDINARY R1,00 o
ISSUED ORDINARY R100 0
History 1 of 48
Effective Dace 21/08/2021
Change Type AUDITOR/ACC OFFICER CHANGE
Mero NOTIGE OF CHANGE OF AUDITOR: AND T GREYLING & KIE INGELYF RESIGNED

TBHANGE HIS TORY (CORTINUELDY,

History 2 of 48
Effective Date
Chenge Type

30012008
300112009

T GREYLING EN KIE INGELYF
82350BA

CA

HAMMANSTRAAT 3, GROBLERSDAL, 0470
POSBUS 562, GROBLERSDAL, 0470
ALDITOR

REMOVED

24110/2003

24102003

30/01/2009

30/01/2009

30/01/2009

2109/2021
AUDITORIACE OFFICER CHANGE
’

Fage S ¢! 1E

B ]

— e p——



CHIENGE HISTORY (CONTINUERY,

NOTICE OF CHANGE OF AUDITORS: GREYLING ABRAHAM CAREL APPQINTED

. History 3 of 48
" Effective Data

Change Type

Memo

Hestory 4 ol 48
Effective Date
Change Type

nema

Histery 8 of 48
Ffigctive Date
Change Type
Memo

History 6 of 48
Effeciive: Daie
Change Type

Memao

History 7 of 48
Effective Date
Change Type

Memo

Histery B of 48
Effectve Date
Change Type
Memio

History 9 of 48
Effective Date
Change Type

Memo

2109/2021
AUDITOR/ACC QFFICER CHANGE
NOTICE OF CHANGE OF AUDITORS: GREYLING ABRAHAM CAREL AFPOINTED.

13Mmi2020
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DER AND OFFICE

Diector HENDRIK LODEWYX CILUERS - Change was made - Residential address changed from o
LIMPOPO.- Business address changed from to LIMPOPO - Emanl Changed from gieyling@greyling co za to
GREYLING®GREVLING CO.ZA

13Mm42020
ERECTORS/MEMBER CHANGESECRETARY/TRUST/BOTH DIR AND OFFICE

DMRECTOR CORNELUS JOHANMES POTGIETER - CHANGE WAS MADE.- FIRST NAME CHANGED FROM
CORNELIS JOHANNES TO CORNELLIS JOHANNES - RESIDENTIAL ADDRESS CHANGED FROM TO
%_!allml;oﬁiggif\lﬁs ADDRESS CHANGED FROM TO LIMPOPO.- POSTAL ADDRESS CHANGED FROM

04i02/2020
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO 5225518135

04/03/2019
COICC ANNUAL RETURN
COMPANY { CLOSE CORPURATION AR FILING - WEB SERVICES : REF NQ. : 5167391848

2102r2me
CO/CE ANNUAL RETURR
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO . 5106079805

10/02/2017
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEE SERVICES : REF NO. : 563093102

“agi: 10 of 1€

o

LT L)




g AR PR Pl WS
ACHANGE RISTORY ICONTINUE
 History 10 of 48

Effeciive Date

Change Type

Memo

Change Type

Memo

History 12 of 48
Effective Date
Change Type

Memo

Hiztory 13 of 48
Effective Date
Change Type

Memo

History W of 4B
Effective Date
Change Type

Memo

History 15 of 48
Effectlve Date
Change Type

Memo

History 16 of 48
Effeciive Date
Chiange Type

Memo

History 17 of 48
Effactive Date

Change Type

T

T

28/0112076
COICC ANNUAL RETURN
COMPANY { CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO. 531997005

28042015
CO/CC ANNUAL RETURN
COMPANY { CLLOSE CORPORATION AR FILING - WEE SERVICES : REF NO. : 526015603

03/02/2004
CO/CE ANNUAL RETURN
COMPANY 7/ CLOSE CORPORATION AR FILING - WEE SERVICES ; REF NO - 51505040

29/05/2013
REGISTERED ADDRESS CHANGE
HAMMANSTRAAT 3GROBLERSDALOATO

29/0512013
POSTAL ADDRESS CHANGE
POSBUS 562GROBLERSDALO470

122201
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND QFFICE
Uniock PasswordUnlocked byMLB3SPassward successfully sent to ADMIN.CLS@TISCALLCO.ZA

16172001
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE

AUTHORISING DIRECTOR DETAILSDIRECTOR FULL FORENAMES=FRANS
PETRUSSURNAME=STAPELBERGID NUMBERuﬁZOiﬂSSOZSOBK!USTDMER VERIFIED=8406070376084

16Mmf20n
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/ROTH DIR AND OFFICE

Fagr 41 ot 96
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Mémn

SGHANGE BISTCRY: [CAMT |r-.'m'_"¢] 3

AUTHORISING DIRECTOR DETAILSDIRECTOR FULL FORENAMES=FRANS
PETRUSSURNAME=STAPELBERGID NUMBER=5203195029081CUSTOMER DETAILS DIRECTOR FULL
FORENAMESsHERMIENSURNAME-WESSELSID NUMBER=6302080142080

Mistory 18 of 48
Effecive Date
Change Type

Memo

History 18 of 48
Effective Date
Change Type

Memo

History 20 of 48
Effective Date
Change Type

Memo

Hiswry 21 of 48
Effective Date
Change Type

Memo

History 22 of 48
Effecuve Date
Change Type
Memo

History 23 of 48
Effective Date
hange Type

Memo

History 24 of 48
Effective Date

Change Type

Memo

TInGr2on
DIRECTORSAMEMBER CHANGESSECRETARY/TRUST/BOTH DIR AMD OFFICE
FULL FORENAMES=HFNDRIK LODEWYKSURNAME-CILLIERSAPPOINTMENTDATE=17/10/201STATUS=A

304012009
AUDITORIACE OFFICER CHANGE
T GREYLING EN KIE INGELYFSTATUS : REMOVE

26/C3r2008
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
CHANGE RECORUSURNAME: = STAPELBERGFIRST NAMES: = FRANS PETRUSSTATUS = ACTIVE

26/0312008
DIRECTORS/MEMBER CHANGE/SEGRETARY/TRUST/BOTH BIR AND OFFICE
CHANGE RECORDSURNAME: = POTGIETERFIRST NAMES: = CORNELIS JOHANNESSTATLS: = ACTWE

26/03/2008
AUDITORIACC OFFICER CHANGE
CHANGE RECORDMAME =T GREYLING 8 KIE ING STATUS = CURRENT

010B/2006
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUSYT/BOTH DIR AND GFFICE

SURNAME=POTGIETERFULL FORENAMES=CORNELIS JOHANNESID NQ=72060550760835TATUS
ACTIVENATURE OF CHANGE=NONL

24/05/2006
DIRECTORSMMEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE

SURNAME=STAPELBERGFULL FORENAMES=FRANS PETRUSID NO=6203195020081STATUS
ACTIVENATURE OF CHANGE-1 TO 12

Fape 12 0ol 16




Eftective Date

Change Type
Memo

L [ O L o |
-CHANGE YISTORY{CONTINUED

Mistory 26 of 48
Effeciive Date
Change Type

‘Memo

Histary 27 of 48
Effective Date
Change Tyne

Mema

History 26 of 48
Effective Date

Chenge Type

Memnt

History 29 of 48
Effective Date
Change Type
Memo

History 30 of 48
Effective Date
Chenge Type

emo

History 31of 48
Effective Date
Change Type

Memo

ECHANGE HISTORY (CONTIRUES]S

History 32 of 48
Effective Date
Change Type

Rdamo

Histary 25 of 48

24/05/2006

DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE

FULL FORENAMES=FRANS
PETRUSSURNAME=STAPELBERGAPPOINTMENTDATE=24/05/2006STATUSAC

211M2/2003
REGISTERED ADDRESS CHANGE
165 LYKNWCOD ROADBROOKLYNOIBY

21212003
POSTAL ADDRESS CHANGE
PRIVATE BAG X FOURHATFELDODZE

2411012003
AUDITOR/ACT OFFICER CHANGE

ADD RECORDNAME - = COMPENDILIM (PRETORLA) INCORPORATEDSTATUS = CURRENT

2410/2003
AUDITOR/ACC OFFICER CHANGE
T GREYLING EN KIE INGELYFSTATUS : REMOVE

24110/2003
AUDITOR/ACC OFFICER CHANGE
POSBUS 562GROBLERSDALO4T0STATUS ADDRESS CHANGE

24h012003
AUDITOR/ACC OFFICER CHANGE
POSBUS 562GROBLERSDALO470STATLS : ADDRESS CHANGE

121072003

AUDITORIACG OFFICER CHANGE
CHANGE RECORDNAME : = COMPENDIUMSTATUS : = RESIGN

Prge 13 ol 1€
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',Hlstmyaauua

Effective Date

Chainge Type

Memo

History 34 of 48
Effective Date
Change Type

Memo

History 35 of 48
Effective Data
Change Type

Memo

History 36 of 48
Effective Date

Chenge Type
mMemo

Histary 87 of 48
Effective Date
Change Typs

Memo

History 38 of 43
Effeciive Daie
Change Type

Memo

History 39 of 48
Effective Date
Change Type

Mamo

% ,"_..u,_' ] -,mns [s UVH','J'W i

1711072003
AUDITOR/ACC OFFICER CHANGE
ADD RECORDNAME : = T CREYLING EM KIE INGELYFSTATUS : « CURRENT

10/10/2003
AUDITOR/ACC CFFICER CHANGE

COMPENDIUM (PRETORIA} INCORPORATED REPORTED MATERIAL IRREGULARITY ON 10 OCTOBER
2003 STATUS . RESIGN

1010/2003
AUDITOR/ACC OFFICER CHANGE

COMPENDIUM (FRETORIA) INCORPORATED REPORTED MATERIAL IRREGULARITY ON ;10 OCTOBER
2003 STATUS : RESIGN

10AD/2003
AUDITOR/ACC OFFICER CHANGE
POSBUS 562GROBLERSDALOATOSTATUS - ADCRESS CHANGE

Q7/05/2003
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DR AND OFFCE
ADD RECORDSURNAME ~ POTGIETERFIRST NAMES = CORNELES JOHANNESSTATUS = ACTIVE

07/05/2003
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH D1IR AND OFFICE
CHANGE RECORDSURNAME = REXFIRST NAMES = NEIL ERWINSTATLUS = RESIGNED

3010/2002
DIRFCTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DiR AND OFFICE
CHANGE RECORDSURNAME = BOTHAFIRST NAMES = FRED ERICK GEORGESTATUS = RESIGNED

History 40 of 48

Effective Date

3onofzoa2

Fege 14 el 1€

TE LD

IR 1300




Change Type

Memo

GIIMIGE HISTORYGONTIMY

DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
ADD RECORDSLIRNAME = REXFIRST NAMES = NEL ERWINSTATLIS = ACTIVE

Mistory 41 of 48
Effeclive Dale
Change Type

Memo

Histary 42 of 48
Effective Date
Chenge Type
Memo

History 43 of 48
Effective Date
Change Type

Memo

Hustory 44 of 48
Effective Dato
Change Type
Meino

Histary 45 of 48
Effective Date
Change Type

Memo

History 46 of 48
Effective Date
Change Type

Memeo

History 47 of 48
Effactive Date

Change Type
temo

16/N/2002
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
CHANGE RECORDSURNAME = BOTHAFIRST NAMES = STEPHANUSSTATUS = RESIGNED

16/01/2002
DIRECTORS/VMEMBER CHANGE/SECRETARY/TRUST/S0TH DIR AND OFFICE
ADD RECORDSURNAME = BOTHAFIRST NAMES ~ FREDERICK GEQRGESTATUS = ACTIVE

14/03/2000
REGISTERED ADDRESS CHANGE
287 LYNNWOOD RDARDMENLO PARKGOS]

14/03/2000
POSTAL ADDRESS CHANGE
P O BOX 3546SMENLC PARKOIO2

110212000
DIRECTORS/MEMBEER CHANGE/SECRETARY/TRUST/BOTH R AND OFFICE
ADD RECORDSURNAME - BOTHA FIRST NAMES ~ STEPHANUSSTATUS = ACTIVE

11/6:2/2000
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
CHANGE RECORDSURNAME = GOUWSFIRST NAMES = CHRISTIANSTATUS = RESIGNED

1770212000
AUDITORIACC OFFICER CHANGE
CHANGE RECORDNAME : = MALHERBE LOURENSSTATUS : =~ RESIGN

Pugn 1661 16
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i

EIITBC‘UVB Date 1710242000

Change Type AUDITOR/ACC OFFICER CHANGE
Memo ADD RECORDNAME . = COMPENDIUM STATUS . = CURRENT

L=} L " g i
AREFOREINFORIMATION

Date of Information 28/02/2022 1113

Frint Date 28-02-2022 1113
Genesated By ANGIE BAILEY
Reference KS00M050
Regpori Type CIPC COMPANY

dels. d sbova ks dota Nerd 1o thi i WZal
The mty:d}mﬁwhdw:w Imuﬁdlimtdmmemdmmnpﬂm s Information arid con be found on hitpsappssarchworio co.zal,

Peage 16 of G




92-
bﬁ "PAG'

1

Suite GO1, Waterview 2, Waterview Cluse, Century

ZERANZA 189 (2005/041978/07) . ciy
searcH  CIPC Company Wabsile: hmwfm:\:;;::rgm::gga

WORKS

= : I
‘SEARCHINFORMMATION

Summary

Search Type CIPC COMPANY

Search Description ZERANZA 189 (2005/041978/07)
Reference MSO01050

Date 28/02/2022

I
'COMPANY INFORMATION|

Summary

Naine ZERANZA 1688

Registiation Number 2005/041978/07

Type PRIVATE COMPANY (PTY) LTD
Hails IN BUSINESS

Registration Date 3oMmf2005

Avérage Age of Drector 49

SARSVERFICANON MATUHES

- Trading Name VAT Ragistration Numbear Ara
+ ZERANZA 188 PTY) LTD 40702273562 VWITBANK

| ACTVE DIfECFOBIS)
' Director Name 1D Wummibar Swetus Typa Appointad
CORNELUS JOHANNES POTGIETER f T2060650 76083 i ACTIVE OIRECTOR NA2005

RESIGRED DIRECIORE)

Director Name ID Number ' Status Type Appointad! Reslgned

CHRISTIAN GOUWS 5908285147087 RESIGNED DIRECTOR 30?11!2005‘} 30/11/2004.
FRANS PETRUS STAPELBERG 6203195029081 RESIGNED DIRECTOR ADAN2005 ¥I0V2009
)
 Director Name 1D Numbar ; Status Type . Appointed
No information avasilable,

i

Lz farm Gapee
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EAUDITO RSy

' Auxios Name

DANIE SAUER
MALHERBE LOURENS

Gandar Breakdewn {%)

my M7 e Fomile

T GREYLING % KIE INGELYF

ATOMPANY INFORIAATION

Summary

Name

Short Name:

Transialed Name
Registration Number
Old Registration Number
Type

Short Type

CIPC Company Ac: Eype
Status

Tax Number

Type Date

Registration Date:

Start Date

Siaws Date

Principal Description

Datalls Withdrawn From Public

Standard Industrial Ciassification

Firanclat Year End
Financial Effective Date
Registered Address
Postal Address

Region

Cu-un.Lry of Qrlgin
Country

Profession Code Status : Start Date
CA RESI{GN o
CA RESIGN

CA CLRRENT 18/03/2000

ZERANZA 189

ZERANZA 180 (2005/041978/07)
2005/041978/07

PRIVATE COMPANY (PTY) LTD

FIYiLTD

COMPANY (REGISTERED ACCORDING TO OLD O ACT)
IN BUSINESS

9oNn7IM4G

30Mi2005

30M172008

3oA2005

GENERAL TRADING IN ALL ASPECTS

NO

RETAIL TRADE, EXCEPT OF MOTOR

FEBRUARY

30/Mmy2005

PERSEEL H24, MARBLE HALL, MARBLE HALL, LIMPFOPQ, 0450
PO BOX 592, MARBLE HALL, MARBLE HALL, LIMPOPRQ, 0450
GAUTENG

Fepe 2l &




Authorised Capitat

Issued Capital
Authorised Shates
lssued Shares

Form Received Date
Date cnh Form

Conversion Number

Dirattortof 3

First Name
Surname

1D Number

Date of 3irth
Gender

Age

Resldantial Address
Postal Address
Type

Status

Appointment Date
Resignatian Date
Member Contribution

Member Size

: B =
'FROVIGED BY (;()(_)(:’»Lﬁ

EstherM'aiéké }" o ST
Comprehensive School parbichall.

Gor.gle Map dals €£2022 AICIS (Ply) Lis

CORNELUS JOHANNES

POTGIETER

7206655076083

Q&/061972

MALE

49

PLAAS VLAKFONTEIN 723, MARBLE HALL, MARBLE HALL, LIMPOPQ, 0450
POSBUS £82, MARBLE HALL, MARBLE HALL, LIMPOPQ, 0450
DIRECTOR

AGTIVE

304112005

©.00%

0%

Pagc & of &
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Director 203
First Name
Surname
10 Number
Date of Birth
Gender
Age
Residentlal Address
Postal Addvess
Type
Siatus
Appointment Date
Resignation Date
Member Contribution
Membet Size

IRECTORES) (CONTINUED)],

, Director 303
| First Neme

Surname

D Number

Date of Bith

Gender

Aga

Resldentiel Address
Postal Address

Type'

Siatus

Appolntment Date
Resignation Date
Member Corniribution
Member Size

AUDITOR(S) &
AudtortofS
Auditar Name
Profession Number
Profession Code
Business Address
Postal Address
Type

Status

CHRISTIAN

GOUWS

5908285147087

2B/08N959

MALE

62

228 ANCHELLA STREET, FAERIE GLEN, 0043
P O BOX 35465, MENLO PARK, 0102
DIRECTOR

RESIGNED

30f11/2005

30/11/2005

0.00%

0%

FRANS PETRUS

STAPELRERG

6203195029081

19034962

MALE

59

BLEYDEPOORT STRAAT 9, AERORAND, 107¢
POSBUS 3202, MIDDELBURG, 1050
DIRECTOR

RESIGNED

301172005

14/01/2009

0.00%

0%

DANIE SAUER

DMBITA

CA

39 WES STREET. MIDDELBURG, 1050
P OBOX 1339, MIDDELEURG, 1050
AUDITOR

RESIGN

Fapsdol e




St Date -

End Date 18/03/2009
Fovm Date (CM1 Date)

Expiry Date

Registration Eniry Date

Form Received Date

Details Withdi awn From Public

ACT_IND_MPY_NO_SP

Fire Letier

Reference Number

SAUDITOR(S) (CONTI NUEDDs L
Audtor 2 of 3
Auditor Name MALHERBE LOURENS
Profession Number
Prufession Code CA
Business Address 326 RIVONIA BOULEVARD, RIVONIA, 2128
Postal Address P Q BOX 4520, RANDBURG, 2125
Type . AUDITOR
Staius RESIGN
Start Date
End [ate 18/03/2008
Fomm Date (CM1 Date)
Exphy Date =
Registration Entry Date -
Frvmn Recewed Daie

Detalls Withdrawn From Public -
ACT_IND_MPY_NO_SP
Fine Letter

Refereni.e Number

LAUDITORISH (CONTINUL

Auditnr 3 of 3

Auditor Name T GREYLING & KIE INGELYF

Profession Number 923508A

Profession Code CA

Business Address HAMMANSTRAAT 3, GROBLERSDAL, 0470
Paoslal Address POSBUS 562, GROBLERSDAL, 0470

Type ALIDITOR

Status CURRENT

Star} Date 18/03/2009

Pagt Eol ¥




" End Date

Faorm Date (CM? Date}

Expiry Date

Regstration Entry Date

Form Recelved Date

Cretaits Withdiawn From Public
ACT_IND_MPY_NO_SP

Fine Letter

Reference Number

01/04/2009

01/04/2009
01/04/2009

canraLvFormation

: Type

AUTi'K)RIIED ORDINARY
ISSUED ORDINARY

FCHANGE HISTORY

Capital Amoxavt Capital Premdum Number of Shares  Pami Value
R1.00 0 000.00 o
R1,00 1] 1000 0 o

History 1 of 27
Effective Date

Change Typs
Msmo

History 2 of 27
Effecova Daie
Change Type

Memo

History 3 of 27
Effective Date
Change Type

Memo

Mistoey 4 of 27
Effectve Date
Chaiige Type

Memo

History 6 of 27
Effective Date

Change Type

Memo

04105/2021
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH [AR AND OFFICE
CIPC INTERNAL DATA MAINTENANCE

12/1112020
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OfTICE

DIRECTOR CORNELUS JOHANNES PUTGIETER - CHANGE WAS MADE - FIRST NAME CHANGED FROM
CORNELIUS JOHANNES TO CORNELUS JOHANNES - RESIDENTIAL ADDRESS CHANGED FROM
ZEAR&E%EQEERPLMS VLAKFONTEIN 723 - RESIDENTIAL ADDRESS CHANGED FROM TO MARBLE

0422019
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO. : 5216457001

2110212019
CO/CC ANNUAL RETURN
COMPANY { CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO : 5165421740

3onizon
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO. : 594380889

Frg=6ef § j %




Effective Date
Change Type

Memo

| CHANGE HISTORYACONTINUED)

0512/2016
CO/CC ANNUAL RETURN
COMPANY f CLOSE CORPORATION AR FILING - WEB SERVICES - REF NO - 556242805

History 7 of 27
, Effective Date

Change Type
Memo

History 8 of 27
EI.?fectlve bate
Change Typs
Memo

History 9 of 27
Effective Date
Change Typs

Memo

Hisiory 10 of 27
Effective Daie
Change Type

Memo

History 1t of 27

Effective Date
Chenge Type
Meme

History 12 of 27
Efective Date
Change Type

Memo

WA2Z0N5
CO/CC ANNUAL RETURN
COMPANY | CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO.: 531232821

ovi2/2014
CO/CC ANNUAL RETURN
COMPANY { CLOSE CORPORATION AR FILING - WEB SERVICES 7 REF NO . 523076500

08/11/2014
REGISTERED ADDRESS CHANGE
PERSEEL H24 MARBLE HALL MARBLE HALL UMFOPODAED

05/06/2009
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH IR AND OFFICE
ADD RECORDSURNAME = STAPELBERGFIRST NAMES = FRANS PETRUSSTATUS = RESIGNED

05/06/2009
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DR AND OFFICE
CHANGE RECORDSURNAME = POTGIETERFIRST NAMES = CORNELIUS JOHANNESSTATUS = ACTIVE

22/04/2009
REGISTERED ADDRESS CHANGE
HAMMANSTRAAT SGROBLERSDALO470

SCHANGEHISTORY,(CONFINUIED]E ==
History 13 of 27
Effective Date

Change Type

Memao

2210412008
POSTAL ADDRESS CHANGE
POSBUS 562GROBLERSDALO450

Fage 7w §

et




g

LT N T B T
CHANGE HISTORY (ConTTiuE

History 14 of 27
Effectwe Daie
Charge Type

Memo

Higtory 15 of 27
Effective Date
Change Type
Memo .

History 16 of 27
Effective Date:

Change Type

Memo

History 17 of 27
Effective Date
Change Type
Memo

History 18 of 27
Effectva Daie
Chenge Type
Memo

Histary 19 of 27
Effective Date
Change Tyne
Memo

Histary 20 of 27
Effective Date

Change Type

Memo

SCHANGE HISTORY (CONTINUED) -

2210412009
REGISTERED ADDRESS CHANGE
HAMMANSTRAAT 2GROBLERSDALOASD

22/04/2008
POSTAL ADDRESS CHANGE
POSBUS 562GROBLERSDALD470

20/03/2009
DIRECTORS/MEMBER CHANGE/SECRETARYITRUST/BOTH DIR AND OFFICE
CHANGE RECORDSURNAME = POTGIETERFIRST NAMES ~ CORNELIUS JOHANNESSTATUS = ACTIVE

20/03/2009
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
CHANGE RECORDSURNAME = STAPELEERGFIRST NAMES » FRANS PETRUSSTATUS = RESIGNED

18/03/2009
AUDITOR/ACC OFFICER CHANGE

TGREYUNG & KIE INGELYFHAMMANSTRAAT 3GROBLERSDALO0470POSBUS
552GROBLERSDALO470STATUS - ADDRESS CHANGE

18/03/2009
AUDITOR/ACC OFFICER CHANGE
MALHERBE LOURENS REPORTED MATERIAL IRREGULARITY ON :18 MARCH 2009 STATUS : RESIGN

18/03/2009
AUDITOR/ACC OFFICER CHANGE
DANIE SAUER REPORTED MATERIAL IRREGULARITY ON ; 18 MARCH 2009 STATUS - RESIGN

History 21 of 27
Effective Date
Change Type

18/03/2009

AUDITOR/ACC OFFICER CHANGE

Pagc B ot




MeHANGE HISTORY (CONTIRIE S ENSEE T
History 22 01 21
Etfecive Date

Change Type

iemo

History 23 of 27
Effective Date
Change Type

Memo

History 24 of 21
Effechve Daie
Thange Type
Memo

History 25 of 21
Effactive Date:

Change Type

Memo

History 26 of 27
Effective Date
Change Type

Msamo

History 27 of 27
Elfective Date
Change Type
Memo

URIPORT INFORMATION, *

Diate of Information

Print Date
Generated By
Reference

Repoit Type

15/03/2006
REGISTERED ADDRESS CHANGE
287 LYNNWOOD ROADMENLD PARKQOST

15/03/2006
POSTAL ADDRESS CHANGE
P O BOX 35466MENLO PARKOW0Z

20/02/2008
DIRECTORSMEMBER CHANGE/SECHETARY/TRUST/BOTH DIR AND OFFICE
ADD RECORDSURNAME = STAPELBERGFIRST NAMES = FRANS PETRUSSTATUS = ACTIVE

20/02/2008
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND CFFIGE
CHANGE RECORDSURNAME = GOUWSFIRST NAMES = CHRISTIANSTATUS = RESIGNED

20/02/2006
DIRECTORSAMEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
ADD RECORDSURNAME = POTGIETERFIRST NAMES = CORNELIUS JOHANNESSTATUS = ACTIVE

13/02/2006
AUDITOR/ACC OFFICER CHANGE
ADD RECORDNAME : = DANIE SAUERSTATUS : = CURRENT

28/02i2022 1115
28.02-2022 M5
ANGIE BAILEY
MS001050

CIPC COMPANY

The dae displayed shove i provided by our del@ spppliors sed ts nat skersd by SearchWorke. Tutms of Usa afe applicabie 1o thls irformedion B can b 1ol oh Bitps-fapp.searchworks co.zal,
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Q CLISA 39 (2019/516124/07) Fute o Wi % Hoarien €0

Tel: «+27 860 340 D00
SEARCH CIPC Com pany Websle: hllps:flw:w.searchwurks.so.zz

WORKS

"SEARCH INFORMATION

Summary

Search Type CiPC COMPANY

Seatch Desctiption CLISA 39 (2019/616)24/07)
Relerence MS

Date 25/0212022

COMPANY INFORMATION [

Sommary

Nam-e CLISA 39

Registration Mumber 2¢'J‘I 9/616124/07

Type PRIVATE COMPANY (PTY) LTD
Stais IN BUSINESS

Registration Date 1102019

Avelgga Agef of Directon 49

o
SARS VERI ICAHON MATCHES

: Trading Nama VAT Ragistration Number Araa
i No Information avaliable.

YaciIvE DIRECTORS) |

| Director Name ID Number Status | Type | Appainted

CORNELUS JOHANNES POTGIETER i 7206055076083 ACTIVE

WanEma

1
RESIGNEL BIREC Y GREG)

‘ Diractor Name ID Number - Siatus Type Appointed : Realgned

i No information available.

DFCEASEN DIRECTORE)

. Dirattor Name ; 1D Number Sintus Typa Appaintad
¢ No information avaitatie,

DIRECTOR HIAELIME

ek gt Pyt et

L1

raned e Swsd A0
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{DIRECTOR GENDER S

Gender Breakdown {£)

T S e S g e |

1 Aanditor Neme -

i ABRAHAM CAREL GREYUNG

Shait Name

Transleted Name
Regisitation Number
Old Registration Nurnber
Tyoe

Short Type

CIPC Company Act Type
Status

Tax Number

Type Date

Regisirstion Date:

Start Date

Status Date

Principal Deserlption
Details Withchawn Frem Public
Stancard tndustriad Classification
Financial Yeai Enc!
Financial Effactive Date
Registerec Addiess
Postal Address

Region

Country of Crigin

Country

Autharised Capital

Issued Capital

Prafession Code Stanss

IRBA | CURRENT

CLISA 38

CLISA 39 (2019/516124/07}
2019/516124/07

PRIVATE COMPANY {PTY) LTD

PTVILID

COMPANY (REGISTERED ACCORDING TO NEW 2008 CO ACT)
IN BUSINESS

946054160

14n0/208

1411012019

1410/2019

NO RESTRICTION ON BUSINESS ACTIVITIES

NC

PRIVATE HOUSEHOLDS WITH EMPLOYED PERSONS
FEBRUARY

14h10/2009

PERSEEL H23, MARBLE HALL, LIMPOPC, 0450

PO BOX 592, MARBLE HALL, LIMPOPC, 0450
GAUTENG

-1.00

.00
Page 2ol §

1| Siart Date
i 14N0/2018




Issuacl Shales
Form Received ate
Date cn Form
Conversion Number

" = sy
PROVIZED B*rffnju:q

Authorised Shares

<1.00

-100 R i

B2005101692

DT oV Marmer
.. Skool Marble Hail ¥/ -

ot

Com hE’*".S”‘s‘:L%‘:?
. Compre :‘9 e .‘_-:.-Ma ehall

Gogle Mep detn G202 ATGIS (Ply) Lid

' Divector 16f1
! First Name CORNELUS JOHANNES
- $urname POTGIETER
(D Numbier 1206055076083
Date of Birth 05/06N972
Gender MALE
Age - 48
Residentlal Address PERSEEL H23, MARBLE HALL, LIMPOPQ, 0450
Postal Address P O BOX 582, MARBLE HALL, 0450
Type DIRECTOR
Statue ACTIVE
Appdintment Data 145102018
-Resignat{nn Date
Member Contribution 0.00%
Member Size 0%
Auxiltor 10f 1
Anditor Name ABRAHAM CAREL GREYLING
Profession Number 856940

Fage B0t &




-

Business Addiess

Postal Address

Type

Status

Start Date

End Date

Foim Date (GM1 Daie)
Explry Date
Regisiraion Ehuy Date
Form Received Date
Details Withdrawn From Public
ACT_IND_MPFY_NO_SP
Fine Leiter

Reference Number

POSBUS B8, GROBLERSDAL, GROBLERSDAL,

AUDNTOR
CHRRENT
141012019

101012018
18/10/2019

CAPITAL INFORMATION=

! Typs
* Na information avatiable.

.r_ i ) [p= T
JCHANGEHISTORY [

Caphal Amount Capltal Premium Numbserof Shares  Parrl Value

History 1af 4
Effective Date

Cheange Type
Merp

History 20f 4

Effectrse Daie
Chenge Type
Memo

History 3 of 4
Effective Date
Change Type

Memao

History 4 of 4
Eifective Date

Change Type
Memo

iahvzo21
CO/LC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO. : 5386502101

1042/2020
CO/CC ANNUAL RETURN
COMPANY / CLIOSE CORPORATION AR FILING - WEB SERVICES . REF NO 5328913313

1810/2019
AUDITORIACC OFFICER CHANGE
NGTICE OF CHANGE OF AUDITORS: ABRAHAM CAREL GREYLING APPOINTED,

Hnorzms
INTERNAL DATA CORRECTION [DATA MANAGEMENT}
DATA RESTORATION. CORRECTED FIRST NAME AND ADDRESSES AS PER TICKET T503241

Feacd ol i
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Date of Information

Print Date
Generated By
Reference
Repall Type

The data displayed above Is provided by qur deis fun
Seerchiwo:ks IS not talte for sny dameges caused by

28-02-2022 10:49
ANGIE BAILEY
MS

CIPC COMPANY

= ont b not ehercd by SesrchiWorks, Torms of Use ars spplinsbla 1o s Information snd can be dotnd an hzpsdfespatprciwothe.co.zaf,

& informatinn
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T 6 *
Q - BEKSTAP BUILDING AND PLANT HIRE MMEAW

City

2001/072270/23 Tel: +27 860 340 000
swﬁégﬁfé S:IPC Company )

Wobslie: hiyps:/faww.searchworks.coza

Simmary

Seatch Type CIPC COMPANY

Search Description BEKSTAP BUILDING AND PLANT HIRE {2001/072270/27)
Reference MSOQO0I0EQ

Date 28/02/2022

"CORPORATION WFORMATION

Summary

Name BEKSTAP BUILDING AND PLANT HIRE
Regisiration Number 2001/072270/123

Type CLOSE CORPORATION (CC)

Siaius IN BUSINESS

Reglstration Date 181042001

Average Age of Member 49

SRR UEIFICATION MATCHES
Trading Name VAT Reglstration Number Arca

' No informetlon availabie.

JACTIVEMEMBER(S)

. Membar Name |2 Number Status Type Appointed
" CORNELUS JOHANNES POTGIETER T20E056076083 ACTIVE MEMBER 14/08/2004

GRESIGNED NEVBER(S)] L . :
Meomber Name ID Number Status Type Appointed © Resigned

ALMA STAPELBERG 6412210015088 RESIGNED MEMBER 181042001 (3)6!02[200
SELMA PETRO VAN WYK 6104030017086 RESIGNED MEMBER 1BADI200 36103200
FRANS PETRUS STAPELBERG 6203195029081 RESIGNED MEMBER gOlQTﬂOO_ (9391‘04!200:

DECEASED MEMBER(S)

Member Name ID Number Siatus Type Appeoinied

Ne Information avallabie.

#age 1 ol




Siear 1penia Pyt Vear

Auditor Name
DANIE SAUER
DANIE SAUER
T GREYLING EN KIE ING

Profession Code Status SIar_tData
cA RESIGN
CA RESIGN -

SAICA CURRENT

Pagz 2 of {1




Transiated Name
Reglstraiton Number
Old Regisiration Number
Type

Shart Type

CIPC Company Act Type
Status

Tax Number

Type Date

Regrsiration Date

Starl Date

Status Date

Principal Description
Detalls Withdrawn From Publc
Standard Industrial Classtiication
Financiaf Ye:ar Erd
Financial Effective Date
Regstered Address
Postal Address

Region

Couniry of Orlgin
Couniiy

Autharised Capital
lssued Capital
Authorised Shares
Issued Shares

Form Recelved Date
Date on Form

Conversion Number

BEKSTAP BUILDING AND PLANT HIRE

BEKSTAP BULDING AND PLANT HIRE (2001/072270423)
2000072270123

CLOSE CORPORATION (GC}

cq

CLOSE CORPORATION

(N BUSINESS

9077345147

18/10/2001

1801200

181012001

AGRICULTURE AND HUNTING AS WELL AS BUILDING AND PLANT HIRE IN ALL ITS ASPECTS
NO

QTHER BUSINESS ACTIVITIES

FEBRUARY

t8ho/2001

PERSEEL H 23, MARBLE HALL, D450

POSBUS 592, MARBLE HALL, Q456D

GAUTENG

-1.00

-1.00

100

Hags 5 0f 19




MEWBERS),
Memmber 1 of 4

First Name

Surname

1O Number

Date of Birih

Gander -

Age

Residential Address
Pastal Address

Typa

Status

Appolntment Date
Reslgnation Date
Membet Cortribullon
Member Size

e ey
EMEVBER!S) (CORTINUED)

Member 2 of 4
First Name
Sumame

1D Number
Date of Biith
Gender

Age

Residential Addiess

VO arer
Skonl Marble Hall

Afnkaanse Protestanise
Kerk Marble Hall

&

i
&

peo

EstherMeleka %7 - “%%
Comprehensive School Magm

ST G @ Mooy .

-4 . ﬁ‘.“"‘l : _i . .

é‘;’ - The White House - . = **

- 'Marblehall, Extesion

s

= .fﬁsg""m,a

] F Kodpacaniagy .
Gazgle MeR detn 62022 AMGIS IF1y) L

ALMA

STAPELBERG

641221001E0BR

An21964

FEMALE

57

WITZENBERGSTRAAT 28, AERORAND, MIDDELBURG, 1050
POSBUS 11265, AERORAND, 1070
MEMBER

RESIGNED

18/10/2001

Q6022003

50.00%

50%

SELMA PETRO

VAN WYK

6104030017085

03/04N19&1

FEMALE

60

CEDARSTRAAT 4, MOUNTAIN VIEW, VOLKSRUST, 2470

Prgi. 4 0f 17




Postal Address

Type

Status

Appointment Date
Resignaiion Date
Member Contribution
Mamber Size

WEMBERIS) (CONTIN

e

POSBUS 7 VOLKSRUST, 2470
MEMBER

RESIGNED

18M1072001

06/02/2003

50.00%

EQ%

Member 3 of 4

First Name
Sulname

I Number

Date: of Bulh
Geander

Age

Residentlal Address
Postal Address
Type

Status

Appaointmend Dale
Resignation Date
Member Contribution

hiember Size:

Member 4 of 4
First Name
Sumname

ID Nurnber
Date of Bitth
Gender

Age
Residential Address
Pasial Address

Type

Slalus

Appointment Date
Reslgnatlon Dale
Mermnber Conltrlbuticn

Merrhey Slzr

FRANS PETRUS

STAPELBERG

6203196029081

18/03/19562

MALE

59

28 WITZENBERG STREET, AERORAND, MIDDELBURG, 1050
P O BOX 3202, MIDDELBURG, 1050
MEMBER

RESIGNED

30/07/2003

0910472009

50.00%

50%

CORNELUS JOHANNES
POTGIETER
7206055076083
05/06N972

MALE

49

PLAAS VLAKVONTEIN 723, MARBLE HALL, MARBLE BALL, LIMPOPQ, 0450
POSBUS 592, MARBLE HALL, MARBLE HALL, LIMPOPQ, 0450

MEMBER

ACTIVE

16/08/2006

D9/04/200%

100.00%

100%

Fagedaf 11
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Auditortof 3
Auditor Nama

Profassion Number
Profession Code

Busness Address

Postal Address

Type

Stalus

Stait Date

End Date

Farm Dais (GMi Date}

Expiry Date

Regisivation Enlry Date

Fom Recelved Date

Details whthdrawn Fram Publc
ACT_IND_MPY_NOC_z»

Fine Letter

Relerence Number

TR o B
AopoR)

DANIE SAUER
214517A
CA

POSBUS 1339, MIDDELBURG, 1050
ACC
RESIGN

16/08/2006

Auditor 2 of 3

Auditor Name
Profession Number
Profession Code
Business Address
Pustal Address

Type

Sistus

Starl Date

End Dale

Form Date (CMi Date)
Evpiry Date

Reglstration Eniry Date
Form Received Dale
Detalls Withdrawn From Pubilc
ACT_IND_MPY_NO_SP
Fine Leiter

Reference Number

DANIE SAUER

214517A

CA

PQSBUS 1339, MIDRELBURG, 1050
ACC

RESIGN

16/08/2006

¥

Audllor 3 of 3

Page 6of 11




. AuditoName
Professlon Numbet
Professkon Code
Bysiness Address
Postal Address
Type
Stalus
Start Date
End Date
Form Date (CM1 Date)

Expiry Date ‘

Regustrahort Enlry Date

Form Recefved Dale

Detalls Withdrawn From Publie

ACT_IND_MPY_NO_SP

Fine Letter

Referance Number

SCEPI AL INFORMATION]

12

T GREYLING EN KIE ING
923508A
SAICA

POSBLIS 562, GROBLERDAL, 0470
ACC
CURRENT

“Type
No information avaliable.

Capital Amount Capital Premium Numbercof Shares P Value

LCHANGE HISTORY

History 1 of 32
Effective Date

Change Tvpe
Memo

History 2 of 32
Effective Date
Change Type

Memo

Hstory 3 af 32
Effeclive Date
Change Type

Memo

17022022
COICC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES . REF NC. : 5360510855

10/12/2020.
COICC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES - REF NO 5328912907

13MR020
PIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
MEMBER CORNELUS fOHANNES POTGIETER DETAILS WAS CHANGED

History 4 of 32

Effective Date

Changa Type

fWemo

301072019
COICC ANNUAL RETURN

COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES - REF NO. : 5209585039
Pags 7 ol 13
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Effective Dale

Change Type

Memo

History 6 of 52
Effective Dale

Change Type

Memo

History 7 of 32
Effective Dale
Change Type

Memo

History 8 of 32
Eifacine Date

Chenge Type
Memo

History 9 of 32
Etfective Dale
Change Type

Memo

Histoty 10 of 32
Effective Dale
Change Type
Memo ‘

History 11 of 32
Effective Date
Chahfgie Tvpe

Memo

T Cp 1o s

T e R

04/10/2018
COJ/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES ; REF NO. : 5141360121

26nof2a17
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATICN AR FILING - WEB SERVICES REF NO. - B89508564

0571042016
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORFORATION AR FILING - WEB SERVICES : REF NO.: 5B3145554

28M10/2015
CO/CC ANNUAL RETURN
COMPANY  CLOSE CORRORATION AR FILING - WEB SERVICES REF NO. 520316802

24/07/2015
NAME CHANGE
BEKSTAF BOERDERY

240712015
NATURE OF BUSINESS CHANGE
i1l

H03/2015
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO.: E24997591

32:}1;_\'.!_5_6% ﬁfszfrgm; (Céfgﬁﬁa ol
History 12 of 32
Effeclive Date

Chrange: Typ:

051y2014
AUDITOR/AGC OFFICER CHANGE

Page: 8 of 11
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* History 13 of 32
Effective Date

Change Type

Memo

History 14 of 32
Eifectve Date
Change Type

Memo

History 16 of 32
Efreclive Date
Change Type
Meme

History 15 of 32
Effective Date
Change Type

Memo

History 17 of 32
Effectiva Date
Change Typa
Meme

istory 18 of 32
Effeciive Date
Change Type
Memo

History 19 of 82

Effective Date

Change Type
Memo

Ty 4

History 20 of 32

CHANGE RECORDNAME = T GREYLING EN KIE INGSTATUS = CURRENT

05112014
REGISTERED ADDRESS CHANGE
HAMMANSTRAAT 3GROBLERSDALO470

05172014
POSTAL ADDRESS CHANGE
POSBUS 562GROBLERSDALO470

2102013
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES . REF NQ. : 52236170

09/04/2009
DIRECTORS/AMEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
%ﬁ%ECORDSUMAMEﬂNSTIT = STAPELBERGFIRST NWAMES : = FRANS PETRUSSTATUS . =

09/04/2009
NATURE OF BUSINESS CHANGE
H

09/04/2009
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND CFFICE
gi(‘:lTAll\ﬁl’gE RECORDSURNAME/NSTIT . = POTGIETERFIRST NAMES : = CORNELIUS JOHANNESSTATUS - =

01/04/2009
REGISTERED ADDRESS CHANGE
WESSTRAAT 39MIDDELBURGI0EO

Page G of j %
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Change Type

Memo

FCHANGE HISTORY (CONTINUED = 0

Effective Data 01/04/2009

s

AUDITORACC OFFICER CHANGE
ADD RECORDNAME - = T GREYLING EN KIE INGSTATUS. = CURRENT

History 21 of 32
Effective Date
Chenge Type

Memo

History 22 of 32
Effectve Dale
Change Type

Meme

History 23 of 32
Effective Date
Change Type
Memo

History 24 of 32
Effeciive Date
Change Type
Memo

History 25 of 32
Effeciive Date
Change Type

Mamo

History 26 of 32
Effectve Daie

Change Type
fMemo

YCHANGE HISTORY{CONTIRDED]

01f04/2009
POSTAL ADDRESS CHANGE
POSBUS 1339MIDDELBURGIOS0

01/04/2009
AUDITOR/ACC OFFICER CHANGE
CHANGE RECORDNAME - = DANIE SAUERSTATUS .- RESIGN

0170412009
NATURE Of BUSINESS CHANGE
1

16/0812004
AUDITORIACC OFFICER CHANGE
CHANGE RECORDNAME = DANIE SAUERSTATUS = CURREMNT

16/08/2006
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DHR AND OFFICE
ADD RECORDSURNAME: = POTGIETERFIRST NAMES: = CORNELIUS JOHANNESSTATUS: = ACTIVE

16/QB/2006
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/ROTH DIR AND CFFICE
CHANGE RECORDSURNAME. = STAPELBERGFIRST NAMES = FRANS PETRUSSTATUS =~ ACTIVE

History 27 of 32
Effective Date
Charge Type

Memo

30/07/2003
NAME CHANGE
SELMTS GESKENKE

Page 10 ol 11 3 %
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CHANGE HISTORY-(CONTIRUEDS 1

Pl o g &R R e BB =ty
£hiaizhs ont EoNTRUED

11

 History prgo
Effective Dale 230/07/2003
Change Type DIRECTORSMEMBER CHANGE/SECRETARY/TRUST/BOTH DiR AND OFFICE
Memo CHANGE RECORDSURNAME/NSTIT = STAPELBERGFIRST NAMES : = FRANS PETRUSSTATUS = ACTIVE

' Liate of Informat

on

 History 29 of 32
Effective Date 30/07/2003
Change Type NATURE OF BUSINESS CHANGE
Memo 61
History 30 of 32
EITECii\.IE Date 06/02/20071
Change Type DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
Memo CHANGE RECORDSURNAME/NSTIT = VAN WYKFIRST NAMES = SELMA PETROSTATWUS ' » RESIGNED
History 310f 32
Effective Date 06/02/2003
Change Tybe DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DR AND OFFCE
Memeo ADD RECORDSURNAME/INSTIT : = STAPELBERGFIRST NAMES : = FRANS PETRUSSTATUS : = ACTIVE
History 32 of 32
Effective Date 040212008
Change Type DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
Mema CHANGE RECORDSURNAME/INSTIT = STAPELBERGFIRST NAMES = ALMASTATUS : ~ RESIGNED

28/02/202210 46
Frint Date 28.02-2022 10:46
{engratad By ANGIE BAILEY
Referance M3001060
Report Type CIPC COMPANY

TV RTINS, BT L RS

L LI

4 it

Thydie.d hspiued nhove 35 provkiva by our dats stpliers wd B oot dlir 3 by Searchibark - dems pf Usa iite apypicabie to this normetion » san b~ found on hitpsiiupp.y, wemas. daso,ol,
Searchwe: ks I not Lable '.-.-':ng dm?i.s cavvad h"gﬁi:' oSN, by ) h )
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"FA7"

(g‘-«ﬁ' Sidle GO, Waterdiew 2, Walarvicw Close, Centul
W PARKHURST KITCHEN (2013/035562/Q7) ~ " o mesogys
%533%1 CIPC Company Wobst: e Sesiehmorke o 22

SEARCH INFORMATION

Summary -

Search Tyne CIPC COMPANY

Search Descnption PARKHURST KITCHEN (2013/035542/0T)
Reference ME001050

Date 2810202022

COMPANY INFORMATION

Summary

Name PARKHURST KITCHEN
Registrabon Number 2013/035562/07

Type PRIVATE COMPANY {PTY) LTD
Status 1IN BUSINESS

Reglstration Date 28/0212013

Average Age of Direcior 49

LSHRS VERIFICATION MATCHES

. Tradlng Name VAT Reglstration Number Area
No information avallable.

'Dlrector Name 1D Number Status Type Appointed
CORNELUS JOHANNES POTGIETER ?206055076083 ACTIVE DIRECTOR 14/0472014

Director Name IO Number Status Type Appointed . Resigned

MONIQUE JEANETTE LANE 5801240022083 RESIGNED DIRECTOR 281022013 28/02/2013
ETTIENNE-LQUW FOURIE 8612295084085 RESIGNED DIRECTOR ZiN20t3  1a/04/2014
SONJA VAN VUET 6605250091089 RESIGNED DIRECTOR 272013 12/05/2017

{DEGEASED DIRECTORT T L.
Director Name 1D Number Status Type Appointed
No Information avatlable.

Pagt § ol iG

e e i




DIREL

s Racchetn Pes Yol

Bl g MDD . RO

Gender Braakdown (%)

ez Mk o Famale

(/2

GREYLING MARTHINUS JOHANNES

TGA GUDITEURE ING

Pags ¥ of 10

Stalus Start Date
CURRENT 13/09/2017
CURRENT 1209207

. gt s, T




Shari Name

Translated Name
Registration Nuriber
Oid Reglstration Number
Type

Short Type

CIPC Company Act Type
Status

Tax Number

Type Date

Regisiration Date

Start Date

Status Date

Principal Desexlplion

Detalis Withdrawn Fiom Public
Standard Industrial ClassHication

Fmanceal Year End
Financlal Effeciive Date
Regislered Adaiess
Postal Address
Regton

Coyniry of Origin
Cauntry

Authorised Capital
issued Caplial
Authorised Shares
Issued Shares

Form Recelved Date
Date on Form

Conversion Number

PARKHURST KITCHEN

PARKHURST KITCHEN {2013/035562/07)
20i3/035562/07

PRIVATE COMPANY {PTY) LTD

FTY)L7D

COMPANY {REGISTERED ACCORDING TO NEW 2008 CO ACT)
IN BUSINESS '
9316270181

28/02/2013

28/02/2013

28/02/2013

NO

FEBRUARY

PLAAS VLAKFONTEIN 723 JS, MARBLE HALL, MARBLE HALL, UMPOPO, 0450
POSBUS 592, MARBLE HALL, MARBLE HALL, LIMPOPO, 0460

GAUTENG

SOUTH AFRICA
1.00

41.00

120.00

.00

Fage 30l 10

A, ey




Dtrector1 of 4

First Name
Sumame

1D Number

Date o7 Birth
Gender

Age

Resldentlal Address
Postal Address
Type

Stalus
Appolinlment Date
Resignation Date
Member Contributjon
Mernber Size

DIRECTOR(E) colidluED)

MONJQUE JEANETTE
LANE
5801240022083
24/011958

FEMALE

&4

C Maer
Skvol Marble Halt

Afnkasnse Protestanise
Kerk Marble Hall

Esther Maleka
Comprehensive School 1414

ehall %“‘m
N Lo . . ; L .”Qpameag . &
;fs‘. @ ‘

. The White House Nt
' ‘? ¥ Guest |j_luuae : .

E Marhlehall Extenslon ®
“‘flmm

ﬂ-"‘

mﬁ 9\1\.&0&;‘

is

ﬁ." . k""‘!’m P
Gongle Miaf daia €202 ARGIS {Py) Lid

102 WELGEVONDEN, EROS STREET, FEARIE GLEN, PRETOR!IA, GAUTENG, 0181
PO BOX 1168, NEWLANDS, PRETORIA, GAUTENG, 0042

DIRECTGR
RESIGNED
28/02/23
28/02/2013
0.00%

0%

Drector 2 of 4

Flrsi Name

Surname

{D Number
Date of Birth
Gender

Age

Rasidential Andiess

ETTIENNE-LOUW
FOURIE
8612295084085
29121986
MALE

35
97 20TH STREET, PARKHURST, JOHANNESBURG, GAUTENG, 2076

Fage 4 af 10

T




DIECIORS CONgINLID

Posial ddress

Type

Status

Appoiniment Date
Reswghation Dare
Member Contribution
Member Size

DIRCCTOR(SH CANTINUEDY =

 Director 3 of 4
First Name
Sumame
D Humber
Dale of Exth
Gender
Age
Resldential Address
Postal Addrass
Type
Status
Appointment Date
Resignation Daie
Member Contribution
Member Size

First Name
Suname

ID Number

Date of Birth
Gender

Age

Resldential Address
Postel Address
Type

Status

Appoiniment Date
Resignalion Dalz
Member Coniribution

amber e

S W B Cm ol e n
(DIRECTORGHEONTINED) iy

PO BX 741, MELOSE AR. LRSE A. AUEG. 2076 7
DIRECTOR

RESIGNED

21mizo13

T404/2014

0.00%

D%

SONJA

VAN VLIET

6605250091089

25051966

FEMALE

BB

97 20TH STREET, PARKHURST, JOHANNESBURG, GAUTENG, 2076
133 THIRTEENTH STREET, PARKHURST, JOHANNESBURG, GALTENG, 2193
DIRECTCOR

RESIGNED

21mioma

1240942017

0.00%

CORNELUS JOHANNES

POTGIEYER

7206066076083

08/06/1972

MALE

49

16 WELGEVONDEN ESTATE, GROBLERSDAL, GROBLERSDAL, LIMPOPC, 0470
PO BOX 592, MARBLE HALL, MARBLE HALL, LIMPOPO, 0450
DIRECTOR

ACTIVE

1404/2014

0.00%
0%

Page 5 of 10




" Auttor | of 2
Auditor Name

Proressioh Number
Profession Cade

Business Address

Pasial Address

Type

Status

Stari Date

Erd Daie

Form Date {CM1 Date)

Explry Date

Reqlsivation Entry Date

Form Recelved Date

Detafls Withdrawn Fiom Public
ACT_IND_MPY_NO_SP

Fine Leftet

Reference Number

GREVLING MARTHINUS JOHANNES
597466
IRBA

POSBUS 662,

DESIGNATED AUDITOR (NATURAL PERSON)
CURRENT

1370972017

-1309/2017

1370972017

122

 Auditor 2.0f 2
Audhor Name
Profession Number
Profession Code

Business Address
Postal Address

Type

Siatus

Start Date

End Date

Form Date (C1 Date)
Explry Date

Registration Entry Date
Form Recelved Date
Detalls Withdrawn From Public
ACT_IND_MPY_NO_SP
Fine Letter

Reference Number

AUTHORZED ORDINARY

TGA OUBITEURE iNG

923608

IRBA

POSBUS 562, GROBLERSDAL, GROBLFRSDA
AUDITOR

CURRENT

130912017

“n

13/09/2017
13/0072017

Cppital Amount
0.60 1]
Page G of 10




(CHANGE HISTOR
= 4 K

i History1of 23
Effective Date

Change Type

Memo

TR T g
SERANG

' Hisloty 2 of 23

Effective Dale
Change Type
Memo

History 3of 22
Effactive Date
Change Type

Memo

History 4 0f 23
Effective Dale
Change Type
Mamo

History b of 23
Effective Date
Change Type

Memo

History 6 0f 23
Effective Dale
Change Type
Memo

History 7 of 23
Elfective Date
Change Type

Memo

1 T o P
ABHANGE HiSTORY.(CONTINUER)

08/09/2021
CO/CC ANNUAL RETURN
COMPANY { CLOSE CORPORATION AR FIUNG - WEB SERVICES : REF NO, : 53562182570

28/02/2020
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES . REF NO 5231066691

26/032019
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO. : 5171317049

0412018
COICC ANNUAL RETURN
COMPANY / CLOSE CORPQRATION AR FILING - WEB SERVICES REF NO., 5113980793

191072017
REGISTERED ADDRESS CHANGE
PLAAS VLAKFONTEIN 723 JS MARBLE HALL MARBLE HALL LIMPOPOQ450

0302017
DIRECTORSMEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
DIRECTOR SONJA VAN VLIET DETAILS WAS CHANGED

a3ho2017
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
DIRECTOR CORNELUS JOHANNES POTGIETER DETAILS WAS CHANGED

History 8 of 23
Effective Dale
Change Type

klemo

13/09/2017
AUDITOR/ACC OFFICER CHANGE
NOTICE OF CHANGE OF AUDITORS: GREYLING MARTHINUS JOHANNES APPCINTED.

Pags 7 of 10




SCHANGE HSTORY (€O

Effective Date
Change Type

Memo

Histoty 100f 23
Effectve Date
Change Type

Memn

History Tl of 23
Effectlve Date
Change Type

Memo

History12 of 23
Effecirve Date
Change Type

Memo

History 13 of 23
Eifeclive Date
Change Type

Memo

History 14 of 23
Efeclive Date
Change Type

Memo

History 16 of 23
Efective Date

Change Type

Memo

Effective Dale

Change 1vRe

History 16 0f 23

13/0%972017
AUDITOR/ACC OFFICER CHANGE
NOTICE OF CHANGE OF AUDITORS: TGA OUDITEURE ING APPOINTED.

03/03/2016 .
COICC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES REF NO 632871037

010372015
COICC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO. : B24734601

16/16/2014
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
DIRECTOR SONJA VAN VLIET DETAILS WAS CHANGED

161012014
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
DIRECTOR CORNEILS JOHANNES POTGETER WAS ADDED

16110/2014
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
DIRECTOR ETTIENNE-LOUW FOURIE DETAILS WAS CHANGED

Q&h012014
CO/CC ANNUAL RETURN
COMPANY f CLOSE CORPORATION AR FILING - WEB SERVICES -REF NO.: 52118400

09/07/2014

DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE

Page & of 10




AUTHORISING DIRECTOR DETAILSDIRECTOR FULL FORENAMES=SONJASURNAME=VAN VLIETID
NUMBER=660525009108%

'CHANGE HISTORY (CONTINUED) £

History 17 of 23
Effective Date

Changa Type

Memo

History 18 of 23
Effeciive Date:
Change Type
Nigmo

History 19 of 23
Effective Date

Change Type

Memo

Histary 20 of 23
Effective Date
Change Type
humo

History 21 of 23
Effective Dale
Change Type
Metma

History 22 of 23
Elfective Date
Change Type

‘Memp

History 23 of 23
EReclive Date
Change Type

Memo

09/07/2014
DIRECTORSMEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE

AUTHORISING DIRECTOR DETAILSDIRECTOR FULL FORENAMES=SONJASURNAME=VAN VLIETID
NUMBER=66052500910B9CUSTOMER DETAILS DIRECTOR FULL FORENAMES=LIANDRISURNAME=DE
LANGEID NUWMBER=B908050158084

0922043
REGISTERED ADDRESS CHAMGE
OFFICE 105CNR DELY AND LOIS ROADS, NEWLANDSPRETORIAGAUTENGINE

ah2/2013
POSTAL ADDRESS CHANGE
PO BOX, 116BREWLANDSPRETORIAGAUTENG0049

0d12/2013
NAME CHANGE
YYZ TRADE AND INVEST

2Mmf23
DIREC TORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH D3R AND OFFICE
FULL FORENAMES=ETTIENNE-LOUWSURNAME=FOURIEAPPOINTMENTDATE=21V/2013STATUS-A

21mR2m3
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH QIR AND OFFICE
FULL FORENAMES=SON.JASURNAME=YAN VLIETAPPOINTRMENTDATE-21/1/20135TATUS-A

2810212013
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
FULL FORENAMES=MONIQUE JEANETTESURNAME-LANEAPPOINTMENTDATE=28/02/2013STATUS=C

Pags 8 o it ﬂ %




Date of Information 2B/02{202271112

Print Dale 28-02-2022 12
Genherated By ANGIE BAILEY
Reference MS001050
Report Type CIPC COMPANY

'I'hn L1 dhm\yed atvé 15 provided by our tals supg‘lie:s and 13 m akerae by SeerchWorha, Tenns of Use are applicatie | (s informalion and can be fovmd on Mips:fham anarcivnrks.co 2.

ks Is pot Izte foi ahy damages calsed
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(Z1

WEAZ"

.&Q H 24 SlTRUS (2004/115658/23) Sulte GOW, Walerview 2, Weterviaw Close, Cal:«y

Tek +27 860 340 000
SEARCH CiPC Co mpany Wehsite: htps:/iovw searchworks.co.za

WORKS

SEARGH N ORMATIONT

Summary

Search 1ype CIPC COMPANY

Search Descrption H 24 SITRUS (2004/115658/23)
Reference MS001080

Date 28/02/2022

CORPORATION INFORMATION

‘Summary -

Mame H 24 SITRUS

Ragstration Numbet 2004/M5656/23

Type CLOSE CORPORATION (CC)
Status IN BUSINESS

Registration Data OENI2004

Aveiage Age of Member Ag

-SARS VERSEICATIOMMATCHES =

! Teading Name VAT Raglstration Number . Ares
No information avallabie.

CTIEMEMBERIS)
; Member Name 1D Kumber Status ! Type Appointed

. CORNELIUS JOHANNES POTGIETER LTEE}EHEE&]?&E}H3 ACTIVE MEMBER 13641/2004

hesiGHED MENBERIS)]

- Mamber Name ID Number ' Stalus Type Appointad | Resigned -
: THEODORUS ERNST KLEYNHANS 6410051597089 RESIGNED MEMBER 16/05/20141 DBOB/201E

2 B - R
“DECCASLE MEMBERIS)

Member Name 1D Number Status Type Appobnted

i Mo information avallable.

SMLIBER TRELINE [

Shabat Upda Pom Ve

Proe 10010

prog




; Auditor Neme
HVN AND COMPANY
HVH AND COMPANY
HVNS AND COMPANY
T GREYLING EN KIE ING

‘."DET[\H:;ED'IBJ FO Rm}a_nc{ﬁ:
Summary o

Name

Short Name

Translated Name
Registiration Number
Old Registration Number
Type

Short Type

CIPC Company Act Type
Stetus

Tax Number

Type Data

Registi ation Date

Start Date

Status Date

Principat Description
Detarls thh(;rawn From Pubiic
Standard Industrial Classification
Financial Year End

Financial Effsctive Date
Regisiered Address

Postal Address

Region

Country of Drigin

Lendsr Braskdown {%)

SAICA

H 24 SITRUS

H 24 SITRUS [2004M5658/23)
2004/115658/23

CLOSE CORPORATION {GC}
(=v]

CLOSE CORPORATION

IN BUSINESS

8657978145

06112004

06/1/2004

0812004

ALLE BESIGHEID BEDRYWIGHEDE

NO

OTHER BUSINESS ACTIVITIES

FEBRUARY

06112004

PLAAS VLAKFONTEIN 723 JS, MARBLE HALL, G450
POSBUS 582, MARBLE HALL, 0450

GAUTENG

Fage 2 i 12

; Status
! NAME CHANGE
NAME CHANGE
RESIGN

CURRENT

Start

Date




Avthorised Capitel

Issued Capitat
Authorised Shares
[ssued Shares

Form Recelved Date
Date on Form

Conversion Number

PROVIDFD 8Y 'GDDGI}E [

Member 10f 2
First Name

Sumname

1D Number

Date of Buih
Gender

Age

Residentlal Address
Postal Address
Type

Status

Appointment Date
Resignation Date
Member Contribution
Member Size

-1.00
100
-1.00

100

Wang

T P
. .l .

Gongle Aving .

CORNELIUS JOHANNES
POTGIETER

7206055076083

O5/06/1972

MALE

49

PERSEEL H23, ELANDSDRIF, MARBLE HALL, 0450
POSBUS 592, MARBLE HALL, 0450
MEMBER

ACTIVE

06/11/2004

100.00%

00%

Fuge dof ¢

Keilfs Tap House
. ‘Bar angt Grilt.®

coursemmetsen




"MIERBER(S) CONTINUED) SRS
Member 2 of 2

First Name
Sumname

ID Number

Dais of Birtin
Gender

Age

Residential Addrass
Postal Acdress
Type

Status
Appoinunent Date
Resignation Date
Member Contrlbution
Membe! Size

i ==
SAUBITORS |

Auditor  of 4
Audltor Nams
Profession Number
Profession Code
Business Address
Postal Address
Type

Stalua

Start Date

End Date

Faim Date (CM1 Date}

Expiry Date

Registration Entry Date

Form Recelved Date

Details Withdrawn From Public
ACT_IND_MPY_NO_SP

Fine Leiter

Reference Number

rAL! BITOR(E} (CD\"‘JTI\'\JUE[;?,! (=
Auditor 2 of 4

Audltor Name

Profession Number
Profassion Cade

Business Address

THEODORUS ERNST

KLEYNHANS

6410051591088

O510N964

FEMALE

57

2826 AMARILLIS STRAAT, MARBLE HALL, 0450
POSBUS 1352, MARBLE HALL, 0450
MEMBER

RESIGNED

16/05/2014

o8/0B/2017

50.00%

5Q%

HVN AND COMPANY
200428
CA

P O BOX 2282, SILVERTON, (027

ACC
NAME CHANGE

HVN AND COMPANY

900428

CA

Fage 4 of 12




T R I i ]
AUBITOT CVNED)

" Postat Address
Type

Status

Stan Date

End Daie
Form Date (Ch1Date)

Expny Date

Registration Entry Daie

Form Received Daie

Detaks Withdrawn From Public
ACT_IND_MFPY_NQ_SP

Fins Letter

Relererxe Number

-ef%.uma‘ox::{sy Teonminu EUil_
Auditor 3 of 4

Auditor Name

Profession Number
Profession Code

Business Adclress

Postal Address

Type

Status

Siart Date

Erd Date

Form Date (CM1 Date)

Expiry Date

Regestration Enay Diate

Form Recelved Date

Datails Withsiawn Fiom Prblic
ACT_IND_MPY_NO_5P

Fine Lettes

Reference Number

“AUDITOR(S) (CONTINUED),

ACC
NAME CHANGE

HVNS AND COMPANY
903431
CA

POSTNET SUITE 65, PRIVATE BAG X25723, MONUMENT PARK, 010§
ACC
RESIGN

Auditor 4 of 4
Audito; Name
Prolession Number
Profession Cade
Busingss Address

Postai Address

T GREYUNG EN KIE ING
923508
SAICA

POSBUS 562, GROBLERSDAL, 0470

Fage § of 10
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Start Date

Evd Date

Form Date (CM1 Date}

Expxv Daie

Registration Entry Date

Foim Recewed Date

Detalls Withdrawn From Pubiic
ACT_JND_MPY_NO_SP

Fine Letter

Reference Number

= g .
CASITAL INFORMATION

132

ACC
CURRENT

No Information avaliable.

SCHANGE HISTORY

Capital Amount Capitzl Premiun Number of Sharas  Parrl Value

History 1of 31
Effective Date
Change Type

Memo

History 2 of 31
ERective Date
Change Type

Memo

History 3 of 31
Efective Date

Change Type
Memo

History 4 of 31
Fliertive Dete
Change Type
Memao

EUHANGE HISTORY (CONTINUEDY

10122020
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO,: 532891677

05112019
CDICC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES REFNO 5210553394

Zijo2/2019
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO. : 5165422507

05N12/2017
CO/CE ANMUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES REF NO. ; 594892970

History 5 of 31
Effective Daie

Change Type

oefos/2017
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE

Prpe B A 10




EEIS&'PGJS[EgECORDSURNAMEﬂNSTIT := KLEYNHANSFIRST NAMES : =« THEODORUS E

" History 6 of 31

Effecive Date

Change Type

Memo

History 7 of 31
Effective Date

Change Type

Memo

History 8 of 31
Effettive Liate
Change Type

Memo

History 8 of 31
ERective Date
Change Type
Memo

History 10 of 31

Effective Date
Change Type

Memo

History 11 of 31
ERective Date
Change Type

Nemo

History 12 of 31
Eifective Date

Change Type

Memo

08/08/2047
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
g%Nng RECORDSURNAME/INSTIT = POTGIETCRITRST NAMES = CORNELIUS JOHANNESSTATUS -

152016
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES ; REF NO. : 557250307

162015
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES - REF NO : 5306855650

101272014
CO/CC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO. : 622257068

0072014
CHANGE OF BOOK YEAR
2

10I07/20M
REGISTERED ADDRESS CHANGE
DATA CORRECT ADRESS

10/07/2014
POSTAL ADDRESS CHANGE
DATA CORRECT ADRES

Peos 7 of 10




' Effective Date
Change Type

Memo

S I =T S Do 1e
*CHANGE HISTORY (corgr|NUEth)§=-

DHalcerisBr

10/07/2014
NATURE OF BUSINESS CHANGE
a8

: History 4 of 21
Effective Date
Change Type

Memo

History 15 of 31
Effsctive Date
Chenge Type
Memo

History 16 of 31
Effective. Date
Change Type
Memo

History 17 of 31
[flective Date

Change Type

Memo

History 18 of 31
Effective Date
Change Type
Memo

History 19 of 31
Effeclive Date
Change Type

Memo

SCHENGE HISTORY (CONTNUET) ]

0370772014
POSTAL ADDRESS CHANGE
PGSBUS 562GROBLERSDALO470

027071204
REGISTERED ADDRESS CHANGE
HAMMANSTRAAT 3GROBLERSDALD470

16/05/2014
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH DIR AND OFFICE
gg_ﬁlagl:' RECORDSURNAME/INSTIT . = PCTGIETERFIRST NAMES : = CORNELIUS JOHANNESSTATUS -

1670572014
CHANGE OF BOOK YEAR
2

16/05/2004
DIRECTORS/MEMBER CHANGE/SECRETARY/TRUST/BOTH IR AND OFFICE
ARD RECORDSURNAMESMNSTIT = KLEYNHANSFIRST NAMES : = THEODORUS ERNSTSTATUS * » ACTIVE

16/05/2004
NATURE OF BUSINESS CHANGE
as

History 20 of 31
Fifevive Date

Change Type

Memo

084172013
COICC ANNUAL RETURN
COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF NO. : 54250020

Pape ol 10




" Mistory 21 of 31

Effective Date
Change Type

Memo

- CHANGEHIS [ORY (CONTINUE

Y O - Pt
»CrlGe sisToRy. € ghmmoedy [

15112008
AR IN DEREGISTRATION

ANNUAL RETURN NON COMPLIANCE - DEREGISTRATIONREGISTRATION DATE: D6/1/2004AR DUE
DATE: OU1//2008AR LATE DATE: O1/01/2009DEREGISTRATION COMMENCE DATE:
01/07/2009DEREGISTRATION ACTION DATE: 1511/2009

" History 22 of 31
Eftective Date
Change Type

Memo

Histary 23 of 31
Effective Date
hange Typa
Memo

History 24 of 31
Effectve Date

Change Type
Memo

History 25 of 31
Effective Date
Change Type
Memo

History 26 of 31
Effeciive Date
Chenge Type
Memo

History 27 of 31
Effectiva Date
Change Type
Memo

SCHANGE HISTORY (CORTINUED)]

09/10/2008
ALTHTORIACE OFFICER GHANGE
CHANGE RECORDNAME - = HUNS AND COMPANYSTATUS : = RESIGN

09/70/2008
NATURE OF BUSINESS CHANGE
B8R

0enhor2008
REGISTERED ADDRESS CHANGE
408 CLIFF AVENUEWATERKLOOF RIDGEEXTENSION 20181

09M0/2008
AUDITOR/ACC QFFICER CHANGE
ADD RECORDNAME : = T GREYLING EN KIE INGSTATUS : = CURRENT

09/10/2008
POSTAL ADDRESS CHANGE
POSTNET SUITE 65PRIVATE BAG X25723MONUMENT PARKO105

18/06/2008
AUDITOR/ACC OFFICER CHANGE
ADD RECORDNAME : = HVNS AND COMPANYSTATUS : = CURRENT

History 28 of 31
Effeciive Date
Chenge Type

18/06/2008

POSTAL ADDRESS CHANGE

Fape & of 10
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Memo P O BOX 2282SILVERTONOI27

“EHANGE HISTORY [EONTIHUED)

- History 20 of 31
" Efective Dato. 18/06/2008

Change Type NATURE OF BUSINESS CHANGE
Memo 88

Histery 30 of 31

Efiectve Date 18/06/2008

Change Type ALDITOR/ACC OFFICER CHANGE
Memo CHANGE RECORONAME . = HVN AND COMPANYSTATUS - = NAME CHANGE
History 31 of 31

Effective Date 18/06/2008

Chaage Type REGISTERED ADDRESS CHANGE
Memo 648 SIBELIUS STREETLUKASRANDOS!

FERBRT NEORMATION
N ] o3 P |

Date of Informatron 28/02/2022 10 58

Prirt Date: 28-02-2022 10:58
Genetated By ANGIE BAILEY
Reference MSO0I1050
Report Type CIFC COMPANY

The dats displayed shove (v provided dats lers. arxd ks not sfared by SearchWerks. Terms of Use ara applicabia (o this information and can be Rauntd on hipsWepp.searchworks.co.zal
e Beiia o amy Garmas cexad by the Isommation. - ra o A isaare =
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VALUATION REPORT

Remaining Extent of Portion 5 of the farm Kleinwaterfontein No. 42,
Portion 44 (Fortion of Portion 39) of the farm Klipbank No. 26, &
Erf 631 of the township Groblersdal Extension 9,
Registration Division JS,

Limpopo Provinee

for

SOMERHOEK BOERDERY CC ¢\ A

To: Somerhoek Boerdery
Aitention: Henri Sclomon

Tel Number: 27 61 454 7754

Ermail; henri solomon@somerhock.co.zn

Binho Steyn -

.t 013741 3618
Cell: ofi2 419 6854
Fax: 086514 5081
P.0. Boxs
15719, Nelspruit
1260

Address:

& Klapperboon 5T
West Aores
Nelsprait

B-munil:
SamBegopans -

Cell: 074 6323202
Address:

7 Aleresi !iuiiding, 1Mac
| Adam Street

: :mw Prnpeﬂ;iea
Resi

tinl Prapartiss

. Movable Assets

“ an]wl?euibﬂ!ﬂes
- Ranital Values

v ==
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Reol Estate’ Vi
wwwiieliagfen.coza

VALUATION CERTIFICATE

I, Qckert Potgieter, Professiong! Valuer, Registered in terms of the Property Valuers
Profession Act, 2000 (Act No. 47 of 2000); certify that I have no present or
contempleted interest in this or any other properties or any other interests, which;
would affect the statements or values eontained in this valuation report. The valuation
enclosed herewith wes therefore undertaken on a completely independent basis,

As a result of my professional findings and investigations it is my considered
opinion that the property deseribed as:

Remaining Extent of Portion 5 of the farm
No. 42,
Portion 44 (Portion of Portion 39) of

refurns at the effective date of valuaton of

98 000 000
sty Eight Million Rand)
{excl Vat or transfer dixty)

O, Potgister

Professional Valuer

Reg. No. 5059/7

Effective Date of Valuation: 2B September o021

HEAD OFFJCEs
E-mafl;

Tﬁf- o763 1552

Cell; 083 626 1689
Fax: 086514 5981

sAm Eetagon. to 2%
Cell: o74 6223202
Addvess:

7 Aliwest Building, 3 Mae
Adam Street

= TR
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Tel Nlmlber

Hemry )
<37 {0) 56 503 2148

[ALUATION:REPORT,

VALUATION REQUEST INFCRMATION;

), Ockert Polgleler, recelved Instruction from Mr. H Solomons ot bakalf of Somarhosk Boerdery Ltd 10 visit and Inspect the subject properly

regisioved ae:

Remaining Extent of Portion B of the farm Kleinwaterfontein No. 42,
Portlan 44 (Pottlen of Poriion 39) of the farm Kiigbank No. 26, &
£ri 831 of the township Grsblersdal Extension 9,

for the purpoese of advising our opinion of the fixed seset merkat value for morigage saturity / iemding purposes.

The definition of '‘Market Yaiua' es lakd down by the intemetional Valuation Standerds Commitiae fa:
“The estimated emount for which a property shoukt exchangs on the dele of valuation between a willlng buyer and a wiling esller in an ams-

langth transaciion afler proper marketing wherein the parilay hed each acied knowledgestiy, pi

and without compulsion.”

A summary of the fashuras of the *willing’ buyer and eeller are:

1. They should ba In a position to enter into & contract (firancially and legally);

2. Tnay neguilate on equel tarms;

8. Thay sre bolh well informed mbo the property end &ll t's potentialies, os well s
informed as the perzon who has taken ail rezsonsbie sleps o obtain thiz informalion;
4, They are not under preasurs {I.2. they are not forced fo buy or sail 2 props:
5. Thay nagotizts the transeoction mitonelly.

When vwe ansfyse these featurss, it bacomes claar thet a 'mal’ pe

distance himself from the personekfies concenied and Imegine a hyp
understending and mofivations that are typical of the macket for the
4 8A 680 (A) 722¢]. This definition of velue helds true In the

RELEVANT DATES:

The sublect properly was physically Inspeclad on:

Dete of valuetion:

Open Markel Valve as on Effective dute of valfiiin

PROPERTY DETAILS j T(TLS

L uch proparties (e, they oo e woll

ply with aff of tham. The vaiuer must therefore
in which beth the buyer and the $oller have the

( nlgfe Is boing valuad [Minietor of Water Affairs v Mostarl 1966
of the cublastpfod

3% May 2021
28 September 2021
28 Septamber 2021

Form Neme: ntein No. 42
Portlan Number; ing Extent of Portion 6
Rogletration Division:

Provinue: Limpope

Ragistarad Qwner: SOMERHOEK BOERDERY CC
Title Daged Number: Tr415/2018

Extent: 382.0418 Ha

Purchase Prica: R 37 824 488

Purchase Date: 01 Aprll 2019

Date of Reglsiration: 20 August 2019

Total Existing bond:

Restrictive conditional8orvitudes:

FreehokifLeasohold/Sec, Titie:

Commants cn Restrictive
conditione/Sarvitudes ! othur:

Bord ne. B2868/2018 hald in favour of LAND & AGRICULTURAL BANK OF SOUTH AFRICA to the
amount of 40000000
Bond no. B3431/2019 hald In favour of LAND & AGRICULTURAL BANK OF SOUTH AFRICA 1o the
amourt of R20000000

K1524MBTE8PTA - pewer line sandiude
K1625/9748PTA - o detalls
K&330/201 3SPTA - no datalls

Frashold

No detafle could be obtalned for the restrictive eondilons / servitiddes indicated above. Any onerous
Infulence remains to be acoerinined,
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4.2

5.1

Farm: Name:

Portion Numbaer:
Raglstration Division:
Provinge!
Reaplaterad Owner;
Titla Dasd Number:
Extent:

Purchase Price:
Purchase Date:
Date of Reglstration;
Toial Exieting bond:

Rastrictive conditions/Servitades:
EreaholdiLeaseholdiSec. Title:

MO

ilipbank No. 26

Portion 44 {Portion of Porilon 38)

JS

Limpopo

SOMERHOEK BOERDERY CC

T741472018

2.1647 Ha

R7 781 343

18 January 2017

20 August 2018

Bond no. B285/2018 held In favour of LAND & AGRICULTURAL BANK OF SOUTH AFRICA fo the
amount of R40OOD00D

Bond no. B3464/2018 heid in faveur of LAND & AGRICULTURAL. BANK OF SOUTH AFRICA 10 the
amount of RZD000000

None retumed by the deeds enquiry
Freshaid

Comments on Reetilctive No detall of the above serviludes are reflecied on the liie deed - any anerous influencs therefore
conditionsfBarvitides f other: remalna to bo ascerained.
Property description: ~ Erf 631 of the lownahip Grobleredal Extension &
Registration Division: Js
Province: Limpopo
Registered Owner: SOMERHOEK BOERDERY CC
Tifle Dwed Number: 17413/2019
Exfent: 0.9118 Ha
Purchase Price: R4 414 188
Purchase Date: 18 January 2047
pate of Registration: 20 August 2019
‘Tolal Exsting borud: Bond no. R2B58£2018 hald in favewr of LAND WHAANYK OF SOUTH AFRICA to the
amourit of R40000000
Bond no. B3431/2019 held In favour L BANK OF SOUTH AFRICA 1o the
ameount of R20000000
Restriofive oonditions/Barvitudes:  None miurnad by the deeds e
Fravholi/eesehold/Sar. Tile: Freshold
Comments on Rostriclive No onerous col rvitudes shirned by the deade enquiry.
Totzl farm extent; 3051234 | v<\\,>
Zoning: Agricutiurs) Pa \
Notes: The property is claesifiod ag-agyjs @He‘r which as & non-urban property is not
subject to any planning resiriéiions,
el
MUNICIPAL VALBATION \
Local Authority: R GROBLERSDAL LOCAL MUNICIPALITY
Date: 01 July 20 Municipal valug Rating category
Re Portion & Kisinwatsrfontein No R 12 000 000 Agriculture
Portlon 44 Kiipbank No. 26 R 90 000 Agricuitrs
Er 631 Groblarsdel x9 Rt 190C 000 Residential
Comments The curant municipal vatuation rofl relurns the valusation for the subject property as above.
LOCALITY AND ENVIRONS:

‘The subject is locatad within tha Loskop ligation Schems, within twa hours drive north-sast from Pretora, where R les directly adjoining the
westem periphery of the town of Groblersdel. ‘The area has a strong, intensiva farming sharacler with Zgriculture focus primerily on kigatian of
seasonal or cash crops s well as the cullivelion of ciirus and tabie grapss. The subject comprisas the buik of tha farm Kleinwaterdonteln 42 JS,
a small portion of fhe farm HKiipbank 26 JS &nd one adjoining township stand which reeerts under Local Authorily cortrol of the Ellas Motsoalsdi
Local Munklpsiity with 1s maln s2at In Groblersdal.

Though he reglon |s wall known for ite Imgation, Investors have over th ast faw years also reslisad fhe potential of game farming and toutism
ihet has tesulted In the establishment of various private game lodges, natura sessrvas snd hollday farms, Game bresding farms have also

becomse faldy pepuler,

Though e surounding erea Iz moally characierizad by emalf Irigation urits, these are however a fair number of lerger irigation fanms {a
gombination of a number of Inigstion parcels), all of which cater to commancial farming.

The subject property ks locatad adjalning @Groblarsdal which Is @ formal town. Avallable amenitles are therefore localed within reasonable rasch,
Groblersdal is busthing sefvice centre to the surmounding geographical area with maln fucus on agriculiure.

ACCESS ROUTE:

The subject properly is located directly adjolning the weslern periphery of the oid {own of Groblaredal where il lies along Buitekard Streel. The
farm I8 acosseibla off ths Intersection of Bultekant and Krugar Siraets.

b &
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52 COORDINATES: Latitude tongliude
25°10'26.6"S 26°2300.7°E  {ooordinates at farm gate)

6. TYPE OF FARM AND CURRENT APFLICATION:

Irrigation farm - lable grape & cash orops

AN TRy S

The subject property comprises one of B lergef lmigation farm (ocated tn the Loskop Valley. The

which near on 83Ha Is exploited for he Irrgation of pennanent crope (both clirus and teble grapes) and another {17ha for the cultivelion of cash-
crope under pivot. Both thesa ars tommon types of farming practces In the Loskop area. Tha land that 1s not under cultivation essentlally
comprises graging l=nd and & portion faii-out land consisting of areas takan tsp by roads, yard ereas and unuliiised Jand.

Walar It slivcated by the Loskop Imigation Board vis an Imigation cang) farding into either of twe atorage dame. Waler Is digtributed by means
of = pump station to the pivot hesds as well as the vineyerd and archards equipped with drip Irgation.

The subject farm ofters bullt infrastructure which Includa two dwalings with related outbulding, & garden flat, pump houses, and agricuiturat
storage sheds.

7.2 Erm'w i . : _'.‘_'_:,l_: :.:\ ..::._.g.‘ oy j.r ._. . :_-_-‘. R ‘..-_-1 s - . ‘ _j'_::‘__:; ] ., Lot . _: — - . ':' Tt .__f .' '
The topagraphy of #he land Js typical of thal of the Grobleredal Irigation zrsa. The subject proparty is genarally fiat with no major oulcrops or
undulations. The alifude varies fon 2370 metves sbove ser fevel at the highest point slong tha south-westem boundary (along the imigation
canal) declining to +950 melrss above seu lsvel whese the proparty adjoins the town of Groblemsdil.

7.3 Salitype
‘The foflowing varlation of typas socu on the property:
Red to gray I Comments on soll praparation condition for arable lands:
Sandy loam ratton with technology promoting conservation, soli heafth, soll statue & litle ot
Depih (mmk 500 -1 000 Tho erosion noted, good fesiliztion progremme (n use.
20% o 0%
|Drainage: Good

e s,
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74 Vegoetation:

Around 6% of the fanm js davoled to eommem(sl imigation. The pivot comers and surmourding ereas measurng eround 134ha In extent are
ectabilshed under grazing. A strip of natural bush grazing stil exlste slong the westem bourdary with the remainder of the land consisting of fall-
out fand. The (sllar comprises kand utilised as farm roads and yard areas. As such the natural grazing is too smell to offer any greaing willy
offering & carrylop capaclly el around & to 7 hectares per L8U. The carrying capacily of establishad grazing jo however notably higher at
between 1 and 2 haciares per LSU,

The proparty fnrma peri of the Limpopa Bushveid where suminers ane warm 1o not with average tempamtums nf m (o] ai nlghl and In BNCHES of
36°C during fhe day me. Wintars are mild with average night tampsratures seldom less than §°C and mid day tempersdures genesally greatsr
fhan 20*C. Frosl can however accur on [ow lying arsas during mid-winler. An annual ralrfall of GE0mm s measured, with more than 86%
falling during the stmmer months. Summers am prone fo aftemaon thundar stomms and occasionat hall.

&0 EFRVIGES

81 WATER SUPPLY
8.1.1 Domeatle and normal farming activities (Bchedule 1 use)

Source ! Verioue boreholes - waler storage tanks were noted.
Quantity H Adequals water for domestic use.
Cuslity ' ‘The water supply on the subject property is sulted for domestio uss.

8.14.2 Irigation

Tha sublect properly ¢e valued from part of a larger farming concam of which the particulars In ferms of the overall avallable and regisiered
water gitacation to the Loskop lrrigation schema ere as follow:

B . . B .. A n ' - :
Propery owaer | rmm Schome Listingno. Ha N mmhg“f:on . Hourga Exitaction pomnt
el ol I IR BTN N\ e Gl e
Somahoik Bosiday | % BRSO | iy ETR \mmu “LoopDam | rigaion oansl
Esgentlally the water allocations as per the relevant Hstings o the Lo, eane nbova van be shared by the Bloampoort fam
upstresm with the Kielnwaterfantein farm {fhe subject). Beiow is reflepigld the fion and weler uss requirement (as per SAPWAT)
for the diffarent crop companent In relation to the evaiiable water from the, irdgation me.
. | Allcation | Animem - tetigauon Reguremront (M'_ . !mwlwn Requirement {raniliafan) Tote! water use
: '  pokambes inder | - : l per pargel
.. w" TSmr_n c_nhmumupﬂ'd 361 mm
, Grop 4 )& ) 55 mm - .
: Pl gl Mbmm | S
[ 3868 000m= Table "33 tHa 24900m*  §  reHe ai2425m" | 43730Em*
Pin & Klelmwsier-foaiein 42 45 . 6 Ha 327 800w ISR Lo 327 BOD n?
[ b B16000m* _.de. AT [T S N . 176 000 m*
P 88 Bicsmpocnt 36 38 //ﬁw,. ~¥7 5 Ha dzaTs . ' aZarsm
Y e s——— Pam——
Totats: [ 1 014 Dgn, vy 7 A2 he SEZ 700 m* 1476 Ha 412428 3 685 200 m?
Difference: aflocation lss uky Burpfus 20 080 ny*
Waler suvplug sualable for @qansion (@ 3 Bm®) B.EQ Ha

Thae calciiation indicaled sbove retums & water surplys thal mverts to around Oha of inigable land (& 3 500m? sultable for cash crop
production). Effectively the subject unit has access lo sdegiraie water in order to Trigate sl permanant and cash crops as culiivated.

EBonnanent coops

Type of Imlgaiion systen i Drip Irrigeilon

Petentlal of fand under imgation : High - sullable for parmanerd

Crops under imlgation 7 Table grapes  [Cltrus

Exfent of lirigabis land : 33.2 Hs - 686 Ha {Heclares
Conflmation of extent ] Physical Inspaction, proparty owner, Agrial imagery
Cqsh crops

Typs of krigelion system ] Pivolimgation

Fotentiel of land under imgabor ] High - sulteble for cash crop production

Cropa undar [rigation : [Watze, paas, beans, ete.

Extent of inigable land : [117.5Ha Heclares

Confirmation of extant : Phyeical Inepection, property owner, Aedal imagery

The water aliocated  tha inigallon unils by the Irigation Boards ere avellsble o request by the fermar. The fammer requeste the
volume: of water which is then relessss by the Inigation Boand. The Board releases the weder alorg the water cansl / river and the
necessary siuica arm opened by the Inigation Boand.

The farmer only requests the necessary volumea requined for the specific cultiveton of the land or tha raquired quardity for the frukt tree /
vineyard ea detsrmined by the (ime of the il bearing, For cash drmops the farmer normally requests the umauel of weter to lrigate the
land befare preparation of the land for the naxt producs to ba planted. Gnoe the seadings aproid &n sddionel volume of weter will be
relsased on raquesl, by the imigation board, Motmally no water weald be requested during harveating / picking.

The valume of watsr dapends on fhe ralnfall, evaporetion snd type of crop planted.

R stands & ba mentioned that should the farmer nol utiiize the allocatad voliime of water he ooud aall the water i farmers which i In
nead of water.
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o R A BROVENENTH:

8.1

%2

10.

FENCING

Typo of fance 3 Perimetar: gama fenced - 21 strand, 2.4m high

Overall Conditlon : Good

Number of camps : Nane

ELECTRICITY SUPPLY

Ezkom ] The subject proparty is ceanetled to the Eskom sleoiricily grid (3-phase).
Other Stand-by generator far domestic use,

DETAILS OF QUOTAS / CONTRACTS or LEABEG

No datalls available.

Structural improvements, construction and accommodation:
The property Is Improved with structures mostly related to the sgricultural use of tha land. The Improvement van brielly ba described as follow:

Bl 7 e () EBRRtiiton & Asommossion:

An upmerket manar house constructed of plastered and painted brick walls covered with
phiches tled roof. Steel framed windows, caramic ted foore, palnted fbe cement board

Houee &10 cellngs are inataied. Tha dwaling offers extensive accommedation smong which four 00
bedrears, 3 battrooms, lounge, dinlng room famfty room, kiichen, entsrtalnmant area ale.
A larga fiat constructed of plasiered and palnted brick walls with pliched tled roof,

Fiat 180 Steet framed windows, caramls Lied fieora, painied Bhre camant Yoard cellings am Instelied. Goexd
Corvertional eccommodeion s provied. N £

Shed 760 A prafabrdosled stest supersiruchune enclosed with L] red by a pliched IBR Goad
rocl. Stcel fremed windows and a concrala fiocr of

. - A prataticated stes! superstructure enciosed wii IS cveled by & pached IBR o
roof, wmmmmuw
An okder dwelling conslsting of i by & piched jron mof, Steal fremed

H 420 windowa, commie fled peinted ce bosrd ceflings =re  Installed. —
Aocommodation consists of four 5, 2 , founge, dining room famiy roem,
kitchen, :
Convantionally brick b, o5, stes] fremited-siruGtures which e pert encloend and coverad by

Shed (open) ki hoth phiched and Y oncrete flors and sieat framed windows = e providad. .

7
Workars housing o Exciutud },&% Excluiert
AN

Vineyand nst house i 1¥lising secured with cables covered over wih UV rated shade

Sita Improvements:

fone othear thal thase alreatly ndend

The struciiines indieated were mostly found to ba i good condilon, generally belng wall mainfalned, decplie some being falry cated (mainly the
=acond dwelling and related outbuildings in the case of the lafter). I |s evidant that routine malnlehance le performed on & regular basls. All the
bulldings vatued are functional siructures and ail are in use,

The farm infrastructure bs funclionel, .g.; farm roade, fences, krigation fialds, Injpation dams, brigafion Infraefruciurs, elo.

The tand, orchards and vineyard sppeer Ir good cotiion, very svidently benefitiing form a hands-on approach to faming.

PEr ey
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11. APPROAGCH TO VALUATION

111 When valuing res! esiate, the Valuer must concemn himself wiih placing a value on tha rights attaching o the properly and the benaefits of
occupation gndior cwnership thereof. In the valuafion process, cognisance must be taken of the purpass for which the property Is capable
of being used and the fulure income or amenities, which It is lkely o produce. At the pame iime, however, the property must be compared
with available substiiutes and/or alternalive investment opporiunities. The abject of the valuation process, therefore, is to arrive at a fiaure
which will refiest the point of equilibrlum between supply and effective demand al the time of valulng the proparly.

The valuation of land a8 If vacant, or of land and Improvements to or on the lond, Is &n economic concept, Whether vacanl or improved,
lard is niso refarred o as real sglale.

Reaf estate’s ulflity or capacily tu selisfy the nesds end wanis of humane creates value. Sonlributing to value are real eslate's general
uniqueness, durabiily, fixity of location, relatively limited supply, and the apacific ulfily of 2 glven sita.

Farmes propenies lke all oiher properiy valuations must ba seen in tha context of eslablishing a point aslimate inal represents the value of a
unlque, Hiquid asget in an environmant with nolsy and conflisting Information. This givas rise 1o the usa of multiple approachas that must be

raconclled.

There are varlous methods commonly used for determining the market value of real estate. Thess metheds of valuation comprist;

Direct Comperable Seles Approsch

The Depracieled Replacement Method of Property Valuation (Cost Approach)

ineome Cepilalisation Approach

The definltion of these approaches to valuation is brlefly as foflow:

The cmnpmblan snhl methnd is |deal When vslulng Identical comparable properiies such as vecant lond or where properiies can be
compared in term of usage, such as unimproved caftle farma or residential sectional fitle uniis. Tha majority of farm property buyers and
astats egenis do not have the knowladge or skills to uae tha 'Cost Approach’ ¢r tha "Cepilalised s Malhod', in the residantial market
i fa therefore ideel for the residential

market,

Dapreclaled re.phcarnant chost Ia an nppllcalbn of f.ha coet mpproach used in o
purposes, where direct market evidence Ia limited or uravallable, The cosl npp 5
ihe cost of acquiring land and buliding & new properly with aqual wiillty or-adapd
to dolay. An estimate of ertrepreneurial incentive or developer's profitAs
propatiies, the cost approach davalops an estimate of depradialion/|de
The current coet of reproduction or replicement of an assel ks
obsolescence and buyars resistance.,

speclalised asssts for financial

of the real property by estimating
b w the same use with no uncdue cost due

The Incume capltallsalion appruad'a Is baud on the prigsiphrke
the ‘present worth of fultre benafits”. The fulure baneia d

naiya!s Tho foracast of income and expenses are expressed in nominal
or &l applicable sizges of bulid-up, plateau, and decline In the e cycle of 8

itedt varr forward sxclude from consideration any abnormal relationship belwsen
ondltions that may result in unysual revenues or axpenses, This approach Is genarelly

11.2

Althoudmll valualfon eppfoachec are prérally given consideration, the Inhenent strengths of sach approach end the nature of the property
In queslivn must be svaluated 1o delermine whinh approach wil provide supportabls value estimates. In addition, there le a set of rules of
thumb that are used fo provide s rough estimale of valus..

As farming practices diffar frorn farm to farm, and in many instances Invalve falrly specielsed improvements, it is somefimas a challengs for
the vafuer to compare structural improvements due to the gensral lack of direct market comparables. A paper presented at The Scuth
African Institute of Vakuera Northern Brench seminar on 10 & 11 October 2003 recommends that the depreciated replacement valup
method ba ussd in Incoms and non-income producing properties, when the sublest praparty cannat be valued with the comparables sales
method due to tha lack of avallgble comparablas Paper presented by G.P De Leeuw of DelCls)

The cost appreach or depraciated replacement approach Is therefora most useful in providing a range of values for farm buildings end then
o add the farm land value to gel to combined value In eetabliahing an Indicator of pricing momenium. It is therefore an acceptabie practica
for vaiuers to apply the depreciated replacement cost mathod of valuation to the fixed Improvements of farme and lo add the fand valus,

The Intemational Valuellons Standards Committee recommend that the depreciated replacement cos! method be used "in assessing tha
value of epecialised aseels...... where direct market evidence ls Rmilied or unavailzble.”

The American Insiftuie of Rea! Estate Appralsers racommendsa five steps In applying the depraciated replacement cost approach namely.

Estimate tha velue of the land as though vacanl and aveilabls io be pui to It highest and besl usa.
Estimaia the replacament cost of the structunes at the dale of valualion inspeclion.
Estimaia (e monetary depraciation amount as if {the structure is broken down Into fhres major typae:
- Physical deleroration
- Functional obgolescanca
- Econamic gbsolascence
Deduct the approprisio estimaled depreciation from the replacement cost of the slructure to arrive at its contribution fo lota! value.
Add the present worth of all improvements 1o land vakie o obtain an indisation of value of the subject property.

4 =
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The varisus forms of depreclation (or obsslescence) can brief be described as follow:

Physical depreclation can In general be calculsiad at 2.0% per annum, Indicating & 50 year economic lifespan of & bullding. However, this
is highly depending on the aoctust lavel of meinlenance, renovations and up-grading that is undertaksn by the owner of the property.
Bulldings can therafore theoretically retain ifs eslimsied 50 year lifespan through reguler upkeep. For the purpnsa of this valuation, each
bullding wiil be depraciated by an amount regarded as applicable for that buliding, based on It current cendition and expetled remaining
Ifespan.

An gliowanca [s also made for functional ebsolascence In ferms of the nature of tha buliding. Though a spsoific rete cannot be Justified
from the market 1t is bagsed on the following: Functional cbsdlescence skwly comes Into sifect when the original struciure no longer
accommodates fhe neads required by the awner, (anant ar occupant. Funchional obsolescence Is assessed at a rate of belween 6% end
25% deponding on the nature end design of the bulidings and Us potental far altemnative utilisation in I'e present form. The rats would atiow
for the onst of reasoaable demalition work and alterstions or pariodic refurklshment in order to keep the bulldings sutted to ihe inlendad use.

"Economical depreciation or obsclescense f= caused malnly by extransoue circumsiancep ugually escribed o the changing charssier of
the iocallty, rexoning, population drifie and ane ar olher economic law which impoees conditions of changs®, The Valuer's Manual, S.A.
Inelivte of Visluers, Thess factora might include changes in land usage, [and claime and economic factars that may Impact on affordabiily.
Again a rate of betwaen 6% and 25% would be sllowed for economicat deprecistion.

At & workehop held by the Scuth African instititie of Valuars (October 2003), a lecture on "Depreaistad Replacoment Cost Valuations®,
prasented by Mr. C P de Lesuw of Del QS, a fourth elemsent which Influances value was diecusaed. This ellowance has bean colned as
"Purchaser Resistance”, Thig is an amount that has been calculated when comparing actual sales of properties te Its depreciated cost
value, This factor renges between 5% for & weil kept modom faclilly kb 15% for 2 clder structure which has not been that well malntained.

MARKET CONDITIONS ! DEMAND

Tehle Grapes
Today, South Africa Is the third largest producer of talie grapes in the Southem Hemisphere
the ninth largest producer and the fifth largest exparter of table grapes.
Theinks o ds five production regions, South Africa can supply the infarational and dol m November to May.
Only a small poriion of fotal praiuclon is sarmarked for ine Gomestic Manket. 7o meet P
Africa imporls more than 5 000 lornes of grepsas annually from 1srael, Egypt and Spaji
South Africa's culivar profile s changed in recent yaars fo reflect constmers’
exportad to more than 60 countries are ‘Crimson Sesdless’, ‘Prime’, "Thomaon S48

Apart from figs, teble grapes are siill regerded sz the most profitabls fref N
s grapes are a labour infenalve crop and suscaptihle to meny pesis ind
Suetainabilty requirements are also onerous. For exampls, 8 g
comply with mona than 900 requirements Imposed by both global
Deapite the scompeiitive nature of the internationat fruit Ind
and stakeholders in the industry follow the basle rulas
managing the cost chain, building solid relationships afd
industry is postitve,

Fast facts
It tekes three years for a {able grape vine to beca

iks and Pary. Glabally, South Afiles s

*and ‘Flame Seedlass’.
ram. However, production coste ara high

ply three European refallers could end up having fo

gt And relallers’ own certification schemes.

g a4k grapee remain highly sought after. As long as experiers

o supplying conglitont quably, Jad by the demsnds of sach markel segment,
: market access, the long-lerm outiook for the future of the table grape

South Africa exporle mors then 59 millon 4,8 l'. -

K Artons of teble grapes per eeason, accounting for mone than 6% of table grape
exparts gicbally. The South African Yablp Ocahg Indusify/{SATI) 18t Crop Estimala for the 20182018 season is sslimaled to ba belween
632 and 70,1 million cariens (4.54g-euiyaiony)

The difference in climata betwgh pdindion areas, togalher with the wide range of early- end lats-maiuring cullivars, givas South
Alrica a ksng production seasofs iweek 44 10 week 18. '
The eating quality of South Afrlcs ok |5 considerad among the best In the world.

The locsl table grape Industry empioy bes

"The top m 7 oranges are Brazll, China, EU, Menxioo and Iha US {8A 1z at number 8) (USDA, 2018), The lop exparters of crangse In
2018 ware Spaln (22%), SA (18%), Egynt {13%), US {7%) and Turkey (8%) (ITC, 2019).
South Africa remains the 6th largest exporter of sofl citrus {BFAP, 2018).

*On the full citrus spectrum, South Africa is the thind largest exporter In the world, after Spein snd Turkey, desplle only belng tumber 15 In
terms of production volume. Qranges comprise the buk of cilrus exparts, end are alao the singis most important frull axport product by
vaiue and volume In Scuth Africe”, (EFAP, 2019).

The decision by the Ul io leava tha EU Is & cause for opilnism. Since & has fio ¢iivus Indusivy, shere 18 1o need fur protecilonist measures
like the EU hsa. in 2018, the South Africen: oitnus Indusiry anticipates markets in the Phifipplnes and Vietnam o open, and for grealer
accass 10 the US market.

Localbusinees envirormment

The northem and eastern arsas of Southern Africa are sll summer rainfall areas, whereas the Western and Southam Cape enjoy a
Mediterranaan-type climate with winter rainfall. In the Egstern Caps a bimedal rainfali patiemn exists with rains mostly cccuming In spring and
the fal. This broad climatic range from semi-tropical (o Medliterranean-fypa climsies hee numerous, distlnct advaniages resulting In a wide
renge of cultivars beinp successfully produced from lste Februarylearly March through to late Seplember/mid October,

Clirus produce in South Africa is aold through difierent marksting ¢hannels such as national fresh produce markels, Informal markets (strest
hawkers}, direclly fo procassors for juice making and dried frull production. The fruits are also sold directly to wholesslers end retallers
through signed cantracte. Tha largest portion — some 70% - |8 exported to foreign couniries through export agents.

Any natural andlor phytosanitary disastsr can ako net equally afiect all regions, and the supply of frult fram Southem Africa as a whole is
thus falrly siable from year o year. However, this diversily also hes disadventages in terms of verizbility In qualty of the same cultivar
praduced in different ureas.
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Because clirus production is primerily focused on export Il Is highly exposed o competition. Maintainlng B good (cost competitive) posilion,
high fruit quality (which Includes compiiamae to phytosenitary standards) and keeging abreast with chenges in woitd market trends are of the
utmost importence, as are efforts by govemnment and tha Indusiry to support market access and faollilate lrade regoliations (BFAP, 2018),

Source: Agrl Handbook, digitat
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Farm: Loskop Suld No. 53 catlon:
Porilon:| _Porilon 128, Portlon 142 and Portlon 143 [Thia propsrly Is situsted +3km south-aast of Groblersdal.
Division: JS
Purchase Price: R 55 500 000 {Putentiat:
Date: 24 November 2020 Shmilar polential
207.0767 ha
186 820
__R17a078
Date: 01 Seplamber 2021
R 103 916
R 400 077
R 10 582
RG741
monihs adjusted at % = R 184 136

Rourded present value _

P W Land d

Time lapse: [¥] months adjveted et

Analysis of purchase price:

Natural Grazing

This comparable properly comprises 8 large farming unit; locatefhappro
) dwellings, cottages, sevan (7) sheds and savera! labourg ;} modaton.

simRar agriculiural potential than the subject being both pert\gNGE DasSkop jrrigation schome. An area of 32ha 8 imyeled undar pivot for cash crop

Rounded presert vaiug

5% "R 7186 00

He

Sales Anelysls
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YSARLES
Farm:]  Porllon 478 & Fortion 1118 of the Farm  [Location:
Portion| Loskop Noord No. 12, Porllon 28 (& porlion of { This properiy |s siluated x5k aouth of Marble Hall,
Division| Porion 10} & Portion 32 (a portion of Portion
- 10) of the Fgzm Wolvenkraal No. 13
Purchage Prica; R 31 000 00D lPuﬁmlill:
Date: 07 July 2018 [milar potentlg|
Farm slza: 172.4010 ha
Impraved Lend Value: R 178 813
Vacant Land Valyg: R 166 208
Pregont Valon of Sale 2: Date:  Of September 2021
Perinanent orops - grapes REGt 267
Irrigation land R257 823
Nalural grazing R17 568
Fall-out R14 047
) e per ]
Time [apse: ar7.8 monihs adjusted at b% = R 210 482 .
Rounded presont valye C [Roost [ ]
Yac r H H -
Tima lapse: ] manths adlusted al . % = R 194 862.
] resent value = 2 £ T
Anaiysis of purchasse price:
Land uge Ha Riba Value Comments;
Permanent crops - grapes 42,5000 R4 378 188
Irigation wnt 310000 R 220 820 000§
Natural grazing 95.0000 R1 & 100
Fali-out 3.9010 48 8§12
otal land velug 172.4010 R 287670 000
Bullding valus: [ #%lof purchase price R.2 330 000
Purchase price R 31 000 0600
Commants ; Comparabliity:

Thiz properly Is a larger commercigl farming unit iocated In the Loskop brig
gwallings, a laundry, two Lapa's, two garages, three cerp

t preveniion machine and two labourer houses,

e maln farming actvity centres around {able grape prod "
malning 38.5 ha being in fulf production (9 to 15 years In gy
Early Swest, Crimeon end Starlight with znalysis relurning.b

n converiad to present vatue the vinayard returns gk

000 end R7U0 D00Ma).

aut £nio [ust soulh of Marble Hall. The proparty ta improved with
pris, swimming poflAwo sheds, 4 braller shed, a store room, four filter reoms, e

Include poputar varetiss such Bs Midnicht Besuly, Prime, Black Gem,
ed on cultivar Incoma varying betwaen R420 000 and RSB0 000 / ha

Sales Anslysis
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[EALE3 —
Fam: Loskop Suld §3 Location:
" The somparabla Is sifustad Jusi on 24m south of Groblersdal en-
ksl Portlon 51 route to Lokap Datm.
Division Js
Purchase Price; R 11000 000 Potental:
Dete:‘ 18 July 2020 Similar potential
Farm size: 34,1601 ha
Improved Land Valug: R 110 754
Vecan! Land Value: R 109 748
Presant Value of Sale 3: Date: 01 September 2021
Permanent crops « grapes R 338 540
R
RO
R24 828
monlie 2dUeted 8l 5.0% = R123 519
Rouned presorgvave = N I
TGN adjusted af 5.0% = R 116 108"
Rounded present valup =
Anzlysin of purchase price:
Land nse Ha Conm, A
Ivigation {and (up lo 1.5 imes water righte} 32.400
Equipped land: 0.0000
Permanent crops: 0.0000
Fall-out land 1.8801
Cther:
Total land value
Buiiding valus: %ot purchase price _
Purchaga prica R 11 000 000
Ceommanits | Comprmability:
Thie property is a smaller sized irdgailon parcel, aluated 224km saLth oiER ; a fanm ks improvead with an oider lype dwelling and good
storape Infrasiructure, The comperabie offers a simfiar agriculivral polenieMg Y sublect apart from belng smellar iy extenl, The preperty has a

standard irdgation ¥sting of 25.7ha which [s ullised for cas uation. An aren of 30 ha s Imigated under pivot. Adequate waler Is avallable
to irfigated anothar Bha {ne further land however available).\ Tysteenia

Sales Analysls
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ALE 4
Farm:;} tLoskop Noord No. 12, Parlions 64 265  [Location:
Farfion: Siagboom No.7 Portion 6 This properly |s shuated £18km souih-west of Marble Hall
_____ Division: IS
Purohase Price: R 57 286 000 Potentiai:
Purchase Date: 05 January 2021 irmkar patental
Farm size: 235.0426 ha
Improved Land Value: R 243 763
Vacant Land Value: R 233132
Ergsent Value of Sale 3; Date: 01 Sepiember 2021
Irrigation lend RO
Equipped land: RO
Parmanent crops: R 374 000
Fall-out land R11519
(Total land value R 240 876
H L& | r ara:
me lapse: 9 months adiusted at ~ 5O% = R 251 864
Rounded present vaiue =
nt Land V; actara; ﬁ _ _
e lupse: 79 memnthe adjusted at 5.0% = T R 240 875.
Rounded present vaiue = m
Analysls of purchase price:
ILand uss Ha Comments
Irrigation land 0.0000
Equipped land: 0.0000
Permanent crops: 143.7000
Fall-out land
Total land value
Building vakue "3 ot purchese price
Purchase price
Commaenrts 7 Comparabifity:
ls comparable properfy comprises three adjoining irr guliopypdp P alely 18km south wast of Marble Hall. The farm ke

qral agriouliural shads. An grea of 143ha la establishad under citrus (lamons,
3 batwpen 1 and 5 years. The block of Valencia'a Is around 10 years in age,
dekop lrigation schema, Each portion has acaess to a standard

Mavels, Valencia's and Mandarins). Moatcfhenrchards raNg
- gwy of the land comprises of nalural grazing with the fall-oul tlead localsd along

@ compatabie is simliar in use to the subject and as 5
irrigation Bsting of 28.7ha {157 390m* x & = 893 570m},
e Elends Rivar.

Sales
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ALE B - .
Farm; Loskop Noorg 12 Lacation:
Portion Porlion 100 @ farm is efluated $23km north of the subjecl property.
Divislon JS
Purchese Prce: R 23 820 000 Polentlal:
Date: 06 January 2021 Simllar carrying capacily, similar mountainous terrain.
Farm siza: 58.5220 ha
improved Land Valus: R 498 731
Vacant Land Value: R 391 644
01 Septernber 2021
monihe edjusled at "~ 6% = RAZZ 305
Reunded present value . Ry —
monthe adjusted a1 % = RA04 851
Rounded presant valye = [ S
Analyels of purchase price:
Land use v Ho Commenis:
{rigation land 0.0000
Equipped lznd: 0.0000 ¥
rmansil crops: §3.2000
gi-aut land 5.3228
ofal land valus 58,5226
Buhding veiue: [ #%Jof purchase pios
Purchase price
Commants { Comparablty:
his comparable property comprises one Irfigafion parcels which is exteriibef eptd for the cultivated of citrus under irigation. The propecty
located approximetely 21km zouth west of Marble Hal, The nn Is InprqVerd-vi o dwallings, & basic pack houss and ganeral agricultural

sheds. An eroe of 53ha i establlshed under citrus (Nevelg
lyears, Tha comparable is similar In use to the subjent arid(a
25.7ha (197 800m°). Fail-out land comprises access lanes gd

. The orchards ara in full bearing ranging !n age batwesn 10 and 20
) Is pert of the Loskop Irrgation scheme with a standard lrrigation Esting of

Sales Analysis
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Additlonz) Anatysls - Surinaty of Prasernit Vatue of Sgles Gomparables Above

Sefling ratw from o Average
R2G7 352/ha Haaz T86/ma R300 071/
[ Fiopiasma [~ Rib0iduma R100 125ma
R360 D00/ha R550 000ha RASD OU2na
R485 000/ha T REs0000/he R567 S00Me
16 000/ha R25 000/ha R17 502ha
Subfact Unit vs, Comparable Sales
{Present Vacant Langd Valus}
{R/ ha Value)
600000
wSale1
B5ain 2
mSala 2
wSale 4
W Sublect
A

Citrus

I e with the perceived market demand R has been natad thet very few transaclion
{.e. clirus} have materialised over the jsst two years. Due again to high returne realiss
The current value of orchards Is therefore difficult to agsess acctirately,

periiss that ofier permarant crops
y to sall off such well paying assels.

pdjict lvgct vifues of between R450 000 and R550 000 / ha.
Transadions pertaining fo gok oltrus rate yet to lenspire In the Loskop/Jaliey Sed, NWbn one accounts for the Iimited imnsactions 1o heve
realisad In the Mpumalanga Lowveld and also considering the turnoverd d , Wo place the value of soft cifrus st befween R400 000
and RB50 000 / he and between RSS50 000 and RE00 000 whara netting
Newly pianied orcharde will return value that are very much in ine with tRe Ve Gigable cash crap land. The value of trees In excess of 25
year will start 1o show a decline {this as older trees tend produciive ard cultivars will Ikely aleo be outdeted). Nole that the valus of
ciirus both hard snd.goft ere inherently ted to the clirus dorcotis will ikely demand a higher market velue / ha than Clementines and
simllarly early end |ate verieties of Navals and Vatencia will

03¢ / ha (which includes tralfsing and He

In the case of lable grapes the pi ~

rolet Frrigation la
s, hen negoflable and
: bf thY per hactare value and ie not stated sapamtely.

Should one then aliow for the cost MNLig At assoclated to the Leskop Scheme at batwesn R250 000 and R320 GO0 per ha, the valus a
vinayard in full bear returna at between RS and R700 000 / ha. ;

Vineyards differ In value according to agewrid also culfivar. The value of tuble grapes increases rapldly fram Initiat establishment to full bear
between years 2 and 3. Optimum preduction cean be suslained for ae much as 30 years. During \His time the only real influence on value would be
market prefarsnces (L.e. taste thersfore culfivar} which can vary notably,

Mr Pine Plenaar, CEO of Alpix (Agricultural Lard Price Index) was contactad and ha provided the information that very much coincides with market
date as indicated sbove.

Mr Plenaar conclrs that the value of grapes are direclly linked (o the popularity of the cullivar In tha market, With the cultivars, Early Sweel,
Redglobe and others on this proparly we sufices with the values ae per undermentioned fahle. With our merket research we found one (1) sale
(dd 17/07/20118) as indicated above. On transaction date the vineyard retumed at between R420 000 and RBE0 000/ha. Once edjusled ko presant
valus the vinayard reflects value at betwean RE00 000 and R700 000/ha). In the absence of sales of ofher grape units In the marksl we regard this
fransection as market related with the sppiicable sppractation taking Into consideration the tme lapse and export markets,

Mr Piot van der Merwe from Erudata SA (Piy) Lid (Tel: 021 814 9648 ) was also contacled. Frudata SA {Ply) Ltd offers an agricultural-economical
consulletion service, Thay are actively involve In collecting farming data from various farmers and study groupe. The information Is then shared
with &l the parllcipeting farmars which ullisa thesa information for comparison and develaping their grape and cltrus operations. Frudata 84 (Pty)
Lid provides nelt farming Income, which we convert ko vineyard value as a cross check lo comparable mariket agles. These very much confirm our
ragearch above.

memmﬂw‘mmshﬂg eHing%=

Nole the fnlluwina velua summa%

hL. e mdu::ﬂ P (Netting |- towermegm -] : - Uppermamin
1t feaf {Plant up to 12 months) R 300 000 R 400 000
2nd leef (13 monihs up to 24 menths) R 400 000 R 500 080

R 500 000 R 600 000
R 606006 j R 700 000

|4th leaf (37 manihs 1p to full)

Sales Analysls
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14.0 CONCLUSION ON LAND VALUE:

e r—

Mzrket informalion auggests overali improved rates of between R123 500 (this Is the lower end of the merket) and R422 000 per ha (for the
upper end of the market} for imigetlons farms wlilised for permenent and £ash crop cultivation.

The value of imgakie land on averege refurns at between R250 000 and R328 000/Mha having shown very notable eppreclation over the st
year or 50, -

The increass In vajus is driven by the rapld expansion of larger farmers in the aree seeking sdditional tand to established new citrus creherd
oF prape vinayards. Wiith the understanding thal these parcals are sulted for cltrus farming. Thesa farmers are major exporters of produce
who benefit from high profit mergin tled directly to a preveliing waak currenocy {Rand),

The sublect properly Is a large scale famming unif which cumenlly operates BB ha under drip Irigation for clrus production and table grape
(and sn;nhcr 117ha for the cuitivation of cash eraps undar pivol Irigation, A large portion of ihe farm alsa comprises established grazing
134ha),
When viawing the overall farming concer adequate water Is abtalned form the krigation listings thal the farming contern has to bath the
Bloempoon and Olifants Irrigation Sthemes, (o elfactively irigate the entira eperation. With modern farming praclicas, Irrigation water can
on average be extendad to ¥rigate 1.5 times the hsling f extraction vokmne for cultivation of cash erops ynder pivotiquick couple pips and
around 1.3 times In the casa of citrus equipped with micro or drip Inigation. In ght of this we have deem e aubject property as fully
Irrigable,

The farm offers bullt infrastructure in the form of two dwellings (one being & manor house), & garden fiet and & number of agriculiural sheds.
Tha workers aecommedation 18 excluded form the valuation. Avaliable structurss are adeguats fo sustaln the farming operations.

In light of the findings of thiz report we have opled to employ an average rate of R441 (00/Ma for the ¢ftrus orchards and RE00 000ha for
vinsyard (including netting) (see attached orchard and vineyard register for velus brask-up). The cash aop Irrigation land I8 accountad for
at R330 000/ha, whilat a rate of R25 000Ma 1s reflsciad for the established grazng,

A nominal aliowance of R12 800/ha Is madae for fall-out fand.

Note that the property slso includes 2 township erf {Erf 831 Groblersdal x8) which adjoiis the narih-easlem mosat comer of the farm, The
sihte is vacant (currently ulllised as part of the farm land) but based on information from the Local Adthority [s zoned for Residential use, The
gite has sccess to miinlelpal servicos and as such [s desmed to be developable in {pgns . Based on maiket comparmble the
value I set at R380/Mm® \

The improvaments {bulldings) am valued on the basls of dapracklion Nt only ghysiost ¥ep wag fskan into accounl hut slso
functioral obsclascence and economical chsclascancs, We have allowed $56% dibreaiNlorho improvements on average.

The reiation betwasn Improvement value and land value (£7% 7 203%) Is in End b{ whahgne Wit #nd in anatysis of a large size farm with
fimited bullt Improvemants.

15. LAND VALUE:
Comment Lend value &3 bazed on comperabls market i v . .
EAND Al ) Rete [ ha Total
Table grape vineyard (ses allachment - Vineyard) { 33.2000 Ha e R 621 448 R 17 312300
Chiruz orehard (see atlachmant - Orchard) PN 8000 Ma a8 R 441 275 R 26 300 (0G
irrigation land 2 NN, | 117.5000 Ha e R330000 | R38775000
irrigabie land 75N Ny 18.8000 Ha @ R 100 000 R 1 BBD 090
Grazing land AN/ Yo | 1340000 Ha a R 25 000 R 2 350 000
Residentlal starid AC U 0.0119 Ha @ R 3 800 000 R 3 465 220
Homastead B Fal-out lang P\ 31,1115 Ha & R 12 000 R 372 338
TOTAL LAND AR 305.1234 Ha @ R 231 461 R 91 485 558
16-  IMPROVEMENT VALUE: .
Comment improvament va led on fire cosl (or depreciated replacemant gost) approach
Thie value of the fixed properly Improvements (essenilally therefore the Clasa A Improvements which Inciude dwelings, fanm buliding, above
around Irigation infrastruclure, net housas, growing tunnels skc.) is based on itz replacement cost (depreciated whare necessary) taking
into account the physical age of the improvement, e funcitonality, economic ulility and coet related to repalre and maintenancs. Note tha
fokowing:
189 REPLACEMENT COSTS FOR INSURANCE PURPOSES:
5100 m"@R R 9000 /m? R 4 580 000
1800 @R R 7000 /m? R 1 260 000
7800 Mm@ R R 3500 /m” R 2§60 00D
6300 m@R R 3 500 /m? R 2380 000
4200 m@R R 8 000 fm? R $36D000
2750 m@ R R 2 560 /m? R 887 600
ers housing mg R m? Excluded
m* @ R Jmi2 R "
Total buliding extent:[__ 2825|
Vineyard net house 596000 m*@ R R 30 /m? R 17880000
SUB-TOTAL: |R 32 817 600
OTHER IMPROVEMENTS (ESTIMATED): <.
Yard fancing /7 waliing, paving. R 200 0G0
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Sub Tatal R 200 god
Add for professlonal feea 8.00% R 2625400
Add for demolition and removal costs 3% R 984 525
$Sub Total ! R 36 627 426
Plus VAT @ 15% R 5404114
Total Insurance cover requivad: I R 42121539
SAY: {Baeed on im*) 42 120 000
Estimated reconstruction period: 12 Monihs
ANNOTATIONS & EXCLUSIONS

I!Nan darns, fances, implamenits, machinery, irgation equipment, kraa! faciities, other farming Infresirusture, trops, game or tivestook were

ken Into aceouni, above.

162 [IMPROVEMENT VALUE:

Less
Current Lees physical| functional Less economlc Lags Purchssar Dspreclation De
pratlated
Replacement depceciation |depreciatio depreciation (%) resistance factor Value
cost % n (%)
() —_— - I——
R4500000) ab% 5% &% 5% 0.418 R 2667 754
R1 2600000  a0% 5% 8% 5% 0410 R 732 326
R26B80 000] 5% 20% 20% 15% 0.646 R 840 676
R2380000]  35% 20% 20% 16% 0.646 R 41568
R33B0000]  35% 20% 25% 15% o6k IR 1115840
RBBT500f 35% 20% 25% 15% 0.660 R 227906
Excuded 0.000 Exciuded
R 17 680 000 Included In vaite of vineyard R -
| | Fawas \\ R -
TOTAL MPROVEMENTS W R B 508 628
TOTAL VALUE (Land plts Improvements) W52 @
YOTAL Fi¥ED NDED)
17. GENERAL
b, ich fo of the Loskop brigation Scheme. Arcund 80% of the land

The subject properly comprises 4 large sized frrigation fajs
extent ts well developed for irigation of permanent crog ! I l arapes and cirus) and cash crope under pivol. These are common type of
farming practices in the Loskop area. The rernaindm' omprises an extansiva porton of grazing and falkout land. The properly
affers He necessary hullt iImprovements and irdgatien in \?- parate surcessfully. The subject proparty on & stsnd-slons basis Is
an economically viable unit. .

On date of valuaticn the proparty was ganerall
infrastruniure) and improved state, e, buld

Note thai the property as valued ’1% nehip stend tht [8 deemed 10 have viable development potential.

¢ . dition both i terms of an agriculiural sense (1., the land and hrigsation

COVID-19:

“The Coronavirus (COVID-19Xhés Sxidredd pandemic wilh a siats of nations! digaster il place. Subsianiial turmoll hae coourred it
focal and infemations! fnanclelmexe!s sndicle to the daveloping situetion; it is nof possibie st this firme to quaniify its long-term or shorl-
form offocts on reaf estate markels b subjoct property. The velus opinion conteinad in thie veluation is based on findings of an
englysis of market dita avalable to the Ypltier A the Sme of the essignmenl. The impact of the lockdatwn has not yet refiected in the dals.
Coriseguantly, less certalnty end & h da@aedmuﬁonamwbeouachedmmwmopﬂm.mdmmmumnus
reliable forecasl into an unceriain Mum i!lsedvlsed that (s report be reviewad In shorder infervals than thef which has been the nonn”,

Despite e above comment, most of the agriculural sector appears ko hava oliperformed Infilal expectations subsequant to the autbraak of
Covid-19, Note the following frem an aricfs published In the Farmers Weeldy, dated 1 December 2020:

*Atthough the current sentimanis for South Africa's egriculture sector are gensrally positive, parts of Lhe sector, such as labaceo and wine
valua chains, are now fasiing the fnannial aftershook of Covid-19 pandamic and sssociafed national and inlemaltions! lockdown rastrictions.

The 61 pointe averege of the leles! quarterly AphizIDC Agribusiness Confidence fndax{Q4 2020 ACY shows thet the Gurrent optimism in
south Africs's value chain in tve highest since the third quarter of 2014,

The Q4 2020 everage tofel was 10 poinis up on the thid quarier's average fofal, end 22 poinis higher then the 38 poirts everage tolal
e second guarlerly whon Sauth Afiiee was in the thick of the hard lockdown,”

48, CONDITIONS OF VALUATION
a) No sclentific analysls of soil, water or blslogloat cultivated assets was oblained for Lhe valuetion. The sublect was valued on face value
only or based on informalion furnishes by the property owner that couid be verfied with a reasonable degras of accuracy,
1) This valuation excludes any movalie asests (vehicles, eguipment, krigation aquipment bove ground L.e. pivots), crop-en-hand, fivesteck
ar any fulure potential value.




19.

1>

MARKET VALUE:

i, Ockert Potgleter, Professtanat Valusr, Regletered In terms of the Property Vaiuers Profession Ael, 2000 {Act No. 47 of 2000); ceriily thal |
have no present o contemplated interest In {his or any ather properties or any other interasts, which would affect the stataments ar vallues
contalned in @is velustion report. The vaiuation enclosed herewith was therefore undertaken on & completely independant basis.

The praperiies below ara valued lo the best of my knowledge and ahility, end the instrucion ls carrfed out without fear, prejudice or favour,

Remaining Extent of Poriion 5 of the farm Keinweaterfoniein No, 42,
Portion 44 {Portion of Portion 38) of the ferm Klipbank No. 26, &
Erf 631 of the township Groblersdal Extenslon 9,
Reglstration Division JS,

Limpopo Province

TOTAL FIXED ASSET VALUE (ROUNDED)
(Ningty Eight Milion Rand}

28 Seplember 2021
DATE OF VALUATION Ockart Potgletar
Profassional Valuer
Reg. No. 5058/




Remafning Extent of Portion 3 of the farmy Klelnweterfontaln No. 42,
Portion 44 {Portlon of Portlon 39) of the farm Kiipbank No. 26, &
Erf 831 of the townshlp Groblaradal Extensian 9,
Reglstration Division J8,

- Vineyard i 1

) T
=iy Good 1080 DOnp Yas R 520 000 R5512000
Z018 Stadyh Good 21.40]__Drip Yeoi RE20000 | A 11126000
Good 1.20] Drip Yas R 5ED 000 RG7Z 000
2
RO
R
RE
RO

IR RE21448 | R47 812 000

R41 275

20 of 30




PTIO LIMITING CONDITI

Neither all nor any part of this report shall be conveyed to the publle or rybody or pemon ether than the addressee or his
principale through advertising, public refations, news sales or any othet media, without the written esnsent of the author

Ockert Potgleter of Tetragon Veluers (Pty.) Lid.

This particulerly perteins to the valualion conclusion, the identity of the appralser{s) or any reference fo the professional
appralsel organlsafion to which Uwe belong. No responstoRity I assumed for matters legal in nature. Information
provided by property owners, pariies fo sales end cthers are essumed in be reilable but ks accuracy Is not guarsntesd,
This valuation has besn prepared on the hasle that full disciosura of all Information and factors, which may affact the
valuation, has been made to curselves, and we cannot accept any liebllity or responsibliity whatscever for the valuation,
unlese such full disclosure has been made. We emphasise that we have nol carried out a structural survey of the
Improvements, nor have we examined them for signe of imber infestation, and accordingly, cannot be respansible for
possible defects, Wa did not have accese to approved buliding plans to verify agalnst the improvemsnts on site.
Our valustion Is therefore based on the essumption that the current improvements on the property corform with
the bullding regulations and munlcipat by-laws {IF APPLICABLE).

‘We have assumed that there I3 no cortamination, sffecting the proparty or nsighb roperty, which would affect eur
valuation. However, we reserve the right o review our valuation, should it bllshed subseguently that
contamination existe &t the property or on ary neighbouring land, or that the bear: or are baing put to any
contaminativa use ‘ -

The appraisel was made for the purpoase as stated n the appratsal and s us r any other purpose. The

velue assigned to the kand and Improvements, where it is appliceble lo
should not be yzed =separately excopt &3 stated

This valuation excludes Value Added Tax (VAT)
‘This report has been prepared In contormity with recognised saghig

our knowledgs end belisf the statements contained = report &
falr consideration of all the pertinent factors avallg "}
We have: no present or contemplzted interest In tig @‘ -~

sistements or velues contalned herain. Nejihe:
predetermined or specified amounts of valug/ A
was dons. An Investigation was also donephe

lue T relafion o each other and

The opinions sialed are bazed on a full and

property or any other interests, which would affect tha

By snt nor compensalion are confingent upon reporiing

spraNitspection of the Nelghbourhood Area and the Subject Property
parable market data to sesist us with the valuation

. Words importing any one g
plisal and vice verss and
reprasent

DEFINITIONS

Open markst valualion, highest and best use and liquidation or forced sate value, are defined by the 2007 Standards of
the Iniernational Vaiuation Starards Commites (Bth Edition) as follows:

Markat Valus

*The estimated amourd for which & properly should éxchange on the dete of valustion belween a willing buyer and &
willlng seltar in &n amm’s lenpth tranegciion afler proper marketing whersin the pariles had each ecied Knowiedgeabiy,
prudantly, and without compulsion.”

Highest and Best Use

“The mos! prabable use of a properly which ls physicelly sossibie, appropriatoly justified, iegally permissible, Minanclally
feasibla, and wiich resulls in the highest value of the properly bsing velued.”

157
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Remaining Extent of Portion 5 of the famm Kleinwaterfontein No. 42,
Portion 44 (Partion of Portion 38) of the farm Kiipbank No. 28, &
Erf 631 of the township Groblersdal Extension 9,
Regilsfration Division JS,

Limpopeo Province
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AKTEX ENQUIRY

Property detsil:

Deads registry

Property type

Farm name

Farm number

Portion

Prowince

Reglstrahnn division/Administrative
district

Local authority

Previous destription

Diagram deed number

- Extant

T

LP1 Coda

Toi0DAPBBOA0000E T S s

Title Deeds detall:

Owners detallz

Y

Document

e

T7415/301

Endorsements / Encumbrances:

60
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Properly detail:
Deeds registry
Property type
Farm name

Farm number

Partion

Province
Reglstration divisionfAdministrative

disteict

Lacal authority

Previous description
Blagram deed number
Extent
¥ Code

Title Deeds detail:

Prtha

ERTy;

Full name i

M Microfli
Document \\/ Halder Amount .

KLORPERS JOHN STAVRO

~amine
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Property detail:
Deeds ragistry
Property type
Township
Erf number
Partlon
Pravince
Registeation divisionfAdministrative
district

Lecal autharity

Previqus description
Diagram deed number
Extent
LPI Code

Title Deeds detalk:

Endotsaments / Encumbrances:

Endorsement / Ensumbranca older \\:'//

History:

Document

6477/
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Remalning Extent of Portion & of the farm Kleinwaterfontein No. 42,

Partion 44 (Portion of Portion 39) of the farm Kiipbank No. 26, &
Erf 631 of the township Groblersdal Extenslon 8,
Registration Divigion JS,

Limpopo Province

WATER USE CERTIFICATE
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VALUATION REPORT

Portion 1 of the Faym Gelykedoorns No. 995 &

Portion 2, Remaining Extent of Portion 5 & Poxtion 6 (Portion of
Portion 5) of the Farm Haringbult No. 699,
Registration Division KS,

Limpopo Province

for
ZERANZA 189 PTYLTD

Q\\D

.
o

To: Somerhoek Boerdery
Attention: Henri Solomon
Tel Nunmther: 27 61 454 7754

E-mail: benri.solomen@somerhoeli.co.zn,

HEAD O¥FICE:
E-minils

Info@tetrapon.co.zn
Tel.: 017632 1552
Cell: 083 6261689
Fax: nBAEi4 598

Begudle Office;
E-mails

Johann Reyneke -

Tel.: 017632 1552
Cell: 0824190858
Fnx: 086514 5081
P.O. Boxy 2654
Evardur

2586
Addvess:

21 Oeorgln Street
Evander

E-moaile

Biuno Steyn ~

Tel.: 013 743 3618
cell. ofiz 419 0854
Fax: 086514 5981
PO Boxs

15719, Nelspruit
. 3a60
Addyesg:

6 Klupperioon St
West Acres

HMelspruit

Ml
Sam Segopane -

s o7q 6223202
euyt
 Alcrest Buflding, 1 Mac
Adam Stregt
Nelsprult

Valnm for:
'El.']mplrlies

%annl’mp&rﬂ phies
-5 %ed]’mpnrhes

- Mmb!nmm

t Feasibilili
- RemalVataes

T




VALUATION CERTIFICATE

I, Ockert Potgieter, Professional Valuer, Registered in terms of the Property Valuers
Profession Act, 2000 (Act Ne. 47 of 2000); certify that I have no present or
contempiated interest in this or any other properties or any other interssts, which
would affect the staterents or values contained in this valuation report. The valuation
enclosed berewith was therefore undertaken on a completely independent basis,

As a result of my professional findings and investigations it is my considered
opinion that the property described as

Portion 1 of the Farm Gelykedoom

Portion 2, Remaining Extent of B/ ortion 6
(Portion of Portion 5) of the F ' Sa ult No. 699,
returns a s at the effective dsie of valuation of

49 500 000
{Forty Nt ion Five Hundred Thousand Rand)
{excl Vat or transfer duty)

0. Potgieter
Professional Valver

Reg. No, 5059/7

Effective Date of Valuation:

Fu: 086 514 5981

21 Gaorgin Street

H-nuadle
Bhano Bteym -

Tel: 013 7413618
Cell: 082 4300854
Fux: 086514 5981
PO, Bax

15719, Nelsprult
1200

Address:

6 Klapperhoom St
West Acras
Nulsgpruft

E-anailr
Bam Segopane -

: 074 6223202
Address:
7 Alcrest Building, 1 Mac
Adam Strest

Valuerafory

=1

- hsldmﬂnl?rgrﬂies
%ctmml %ﬁgpe rekes
- Mavable Assels

= Devel t Feasibilitles
« Rental e
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Tor Somarhoek Boetdely
Affention: Henri Soloman
Tel Numbaz:: 77 81454 7754

—_

VALUATION REQUEST INFORMAYION:

I, Ockert Potgieter, recelved instruction from Mr. H Sclomons on behalf of Somethoek Boerdery Lid to visii and Inepact the subject propery
regiatored ae:

Porlion 4 of the Farm Galykadooms No. 595 &

Portion 2, Remalning Extant of Porlion & & Portion & (Partlan of Portion 5} of the Fam Harlngbult Wo, 899,

Registration Divislon K&,

far the purpose of advising our opinton of the fixed asset meriet value for morigage securlly / lending purposas.

The definition of ‘Market Valus’ as laid down by the Intemational Veluation Standards Commities la:
The estimated amount for which a propary shouk exchange on the date of valuation
erma-longth ireneaction aftar praper markefing whereln the parties had sach acted knowledg

A summary of the fealures of the ‘willing’ buyer and saller are:
1. They should be In a peeltion to entar into & contract (financlally and Iegaﬂv!,
2. They negotiate on equal terms;

3. They are both wall informed abotd the propedy and all ite potentialities, as welheg =
welt informad &5 tha person whe has laken alt mascneble steps to ohbtgjr IS
4. They are not under pressure (.. they ane no! forced to buy or sall ' pit
&. They negoedals the transaclion mtlonally.

When we enalysa these features, it becomes clear that  'resl’ persohoould sefigm comply with all of them. The valuer must therefore
dthrtical.fpieaction n which both the buyer and the sefler hava the

wliiing buyer and & willing seler In an
enfly and without computslon.”

r such propertias {i.e. they are as

1986 4 SA 650 (A) 722c). This definition of value hol caee of the sublect property.

RELEVANT DATES:
The subject preperty was phyeically inspected on 31 May 2021

Date cf valuation; 30 September 202%
Onen Markel Valus as on Effective 30 Seplamber 2021

deig of
PROPERTY DETAILS / TITL AT

Farm Name: \E &dm No. 985

Peortion Numher

Registration Division:

Provincs: Lknpopo

Reglstered Owrer: ZERANZA 189 EIENDOMS LTD

Titla Doed Number: T0462/2015PTA

Extent: 2528057 Ha

Purchase Price: R 3 867 000

Purchase Data: 18 Janumry 2015

Date of Registration: 30 Apiil 2016

Tatal Existing bond: Bond No. B3366/2018 held in favour of LAND & AGRICULTURAL DEVELOPMENT BANK OF
SCUTH AFRICA 1o the amount of R30000000

Restrictive conditlons/Serviludes: None retumed by the deeds enquiry

Frachold/LeaseholdiSec. Title:  Freshold

Comients on Restrictive None onerous conditions or servitudes the may be onarmcus to the subjsct property or ite percelved

conditions/Bervitudes / othar: tnarkst velue are retumed by the deeds enquiry.

‘Farm Name: Harlngbull No, 692

Porflon Number; Potion 2

Ragtstration Divislon: KS

Province: Limpopo

Registered Quwner: ZERANZA 189 EIENDOMS LTD

Title Deed Number: T30464/2016PTA

Extent: 4882364 Ha

VTIPS AAY DI TN S EHV DA ST
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Purchate Price: R 5 353000

Purchase Date: 16 January 2015

Date of Reglsiration: 30 April 2045 .

Total Exisfing bond: None returned by the desds enquiry

Resirictive conditions/Servitudes: K1621/20185PTA - o detalls
K2e54M5770DPTA - no detalls

Frasholdfi.easshold/Sec, Title: Freshold

Commants on Restticiive No dataiis could be ebizined for the restrictive condttions / servitudes Indicated above, Any anerus

conrdificns/Servitudes ! other: Inflvence remalns ko be asceralned,

Farm Name: Haringbult No. 699

Poriton Number: Remtaining Extent of Portion 6

Registration Divislen: K5

Province: Limgopo

Registerad Ownar: ZERANZA 182 EXENDOMS LTD

Titia Desd Numnbar: TEE217H 980PTA

Extant: 730.8485 Ha

Purchase Price: R 8 000 000

Purchase Date: 16 January 2016

Data of Repistretion: 30 Apqil 2015

Total Exlsfing bond: Bond No. 3366/2018 held in tavour of LAND & AGRICULTURAL DEVELOPMENT BANK OF SOUTH
AFRICA fo the amount of R30000000

Restrictive condittons/Sarvitudes: K7441/20145FTA - no detafla

FresholdfLeasehold/Bsc. Tite: Freeho!d

Commants on Restrictive Ne detalls could be obtalned f=¢ the restrictiva i ez [ndicated above. Any onarous
condilons{8ervitudes ! other: Influence remalns to ba escartalned.
- N
D Farm Name: Haringbult No. 699 NS
Portion Number: Pariion & (Portlon of Portfon 5)
Ragisiration Divialon: K8
Province: Limpopo
Reglstered Owner: ZERANZA 180 PTYLTD
Thie Doed Number: T4835/2015PTA
Extent: 2540156 Ha
Purchese Price: R 2 780 000
Furchase Data; 29 August 2013
Date of Reglstrafion: 29 January 2016
Total Exlsting bond: pid [MNawvour of EAND & ABRICULTURAL DEVELOPMENT BANIK OF
beant of R30000000
Restrictive conditlons/Barvitudes: Neona retun enqufry
Frechold/leszehold/Sac, Title:
Commente on Restrictive Lnerbyd, conditions or servitudes the may be onerous 16 the subject prapery or its perosived
cenditions/Bendtudas [ athe vhiue are relumed by the deeds enqulry.
N N
Total farm extent: 18£7.0031 Ha
Zoning: euitural |
Notes: The property & claesified as agriculturel land which as a non-urban propsriy s not
subject ta any pianning restictions.
42 MUNICIPAL VALUATION
Loeal Authority: MOOKGOPONG LOCAL MUMNIGIPALITY
Munlcipal valua Date: 01 67 2017
Portion 1 Gelykedaoms No, 095 R 3 680 000
Portion 2 Haringbult Ne. 889 R 3582 000
Re of Partion 5 Haringbult No, 689 R 4808 000
Pertion & Haringbult No. 699 & 2 650 00D

Comments ¥ The eurrent municlpsl valuation el retume the valuation for the subject property s above.



5.1

52

K5

LOCALITY AND ENVIRONS:

The subject Is located to the southarn edge of the Limpopo Province Just oulside the north-western periphery of the Loskop lrigation
Schame. The araa Is known a5 an intensive agricultural erea which [ wall known for cash crop production ard well as ranching. Gitrus
end fable grape praduction are alsa extensively cullivated on the neearby Loskop Irigation Scheme. The subject comprises one portion of
the farm Gelykedoome Mo 895 K8 znd thes portions of the fann Haringbult No. 889 KS which resorts under Local Autheslty contral of the
Medimole-Mackgopong Local Municipality with is maln saat in Modimela.

The property Is conveniently situated within 2 howre driva from Tshwane where it llee approximately 84km east of Modimale (Nylstroom) via
the R33 and 20km north-west of Marbie-Hall via the N11. The farm Is accessible direclly off tha R33.

The maglon extensively support besf production which logether with game ranching are major the agricultural activities. The Immadiate
surpundings of the sublect properly thersfore malnly comprise cattle and game farms, but to a fesser extent also agrisultural activitivs
vasting in the cultivation of seascnal cash erops under irrigation.

The sublect property {5 localed n near the vicinily of Marble Rall which ks the closest formal town. Avallable amenitios are therefore lecated
within reasonable reacti, Marble Hali is sesentially & smell service cenins to the surrcunding peographical wea with main foods o
agrcudiure.

The subjeci has no sccess 10 @ municipal service Infrastructure as it is eesentlely = wral property. Drinking waler ls oblalnad from o
bomehole whilei water required for irrigation extracted from & natural water course. -Elactriclly le provided by Eskom. Sanitary service is
handled via a septic tank system.

ACCESS ROUTE:

From Marble Hall follow the N11 natienal tok road fowards Roedtan for £16km and tum feft onk> the R332 lowards Modimale, Continue
along the R23 for just on 3.8km whan Lhe access to the subject farm wii lie direclly on left-hand eide. The subject properly exlerxds wast-
wards off the ter road. The access le ynmarked {note fhe black stael gale),

COQRDINATES: Leifiudz Longltuds
§24'62°529" E29°0843.3" [coordinates et femn gais)
TYPE OF FARW AND CURRENT APPLICATION:

Catttle / game ranching and Irigetion of cash erops

In tenne of the cument use the farm lses the Tollowlng tand col
Ol dry lnnd (pastures)

wipped land
Grazing land {netural and salabished pastures
Homesterd & Fall-out

DESCRIPTICN OF FARN:

l:i?but nif
The subject pmparly 28 valusd Is 2 viable comi
Just more than 1 827 ha. The four pertiots arg .
Primarily the sublecl cparatas as a mttla ,‘J 1hs of land comprizes old dry lands. The faerm offers only imitad bulding
Infrastruciure, a.g9. one dwalling ulj imodation and a basle storage shed. The only oiher improvement of nots 15 a caftls
handling facllity with kraz!. {
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7.2 Topogrephy:

The topography of the land Is flat i moderately undulsﬂng. presenting i shght gradlent decining form west to east. The allitude varies
fror £820 metres above sea level elong the roed eide of the property inelining to +860 metres shove se4 level aleng the westem boundary.

73 ‘Sollgpe ..,
The foliowing variation of iypas occur on the property:
Goloury Red Commente on edll preparation ¢ondlifon for arable [ands:
S0l fype: sandy loam Froparation with technology promoting conservation, soll health, aoil staius & It0e of |
Dapth {mm): 350 - 500 " |ne ercslon noted, fertliization programms in use.
Clay %: 16 - 25%
Drainage; Adaguate
7.4 Vegetation::

The grazing in the ares | & fypical an\mnm blome (bushveld) wllh harbaceous cover {grans) and & woody cover (l!aas} whlch Iu utlllaad a8
exiangive graes and laaf utilisation by game snd coftls. The grazing fs typlcal of the coselveld which s found in the Bushveld with a falr o
good covering without arosion.

The farm is malrly covered with natural bush pastures 2s well as open grass land which ere utliised by cattle. ‘The sublect properly le
divided Into twenty camps. The carrying capacily of the ratural veld in this vicinly [s 6 - B ha/LSU. The nimtural veki's coverng Is good and
na erston s vislble.

“The pmparty fomis part of the Limpopo Bushveld where stmmers are warm to hol with evemaga
weess of 30°C during the day time. Winters ara mid with average night temperatures seldom
genarally greater than 20°C. Frost can however ocour on low lying ereas during mi
with more than 85% faliing during the summer meniths. Summers are prone fo afte

8.0 SERVICES
B.1 WATER SUPPLY
8.14 Domaestic and normel farming zolivitles

persiures of 20°C at sight and well In
5 than 5°C and mid day lempersiures
nual sinfell of 550mm is measured,
s and oceasional hail.

Source : bymprsible pump)
Qumntity : fita water for domastic / Hvestock use,
Quality ; act proparty is eulled for domestic / ivestock use.
8.12 Jrrigation
Neot applicable,
8.2 FENCING
Type of fence & properly Is divided Inta tweanty camps. Tha ouler patimeter of the farm

Number of camnps e fanced, 2.4m high, whilst tha Intemai dividing fenced comprise 1.42m high

e fencing.
Overall Condition Good in genaral
8.3 ELECTRICITY SUPPLY
Egkm ‘The property Is connacted {o the Eskom electric'ty grid (3-phaea).

Other Stand-by ganeralors
9. BUILDING AND IMPROVEMENTS: g

91 Stuctural improvemeants, construction and accommodation:
The properly s improved with strutiures moslly related to the agricultural use of the land. The improvement can briefly be descrbed &s
follow:

‘Bullding: " 7 -'Size [ - Accommodsfion- © " ' “Construclion: - LT T o gonditions
Fortian 1 farm Gelykedoorms 895 KS
The dwalling Is an okder typa building constucted of plasizred and palried biick walls covered by a plighed

Housa 320 corugated on roof.  Contrete Roors, dhing board cefigs and eteal framed windows aw provided, Tiw
dwalling offers thaa bedmoms, a bethroom, lounge and kitchan. The dweling s n a befow average condition,
Shed {open) 410 A baslc gtorage shed that s parl enclkyead with brick waling. A phchsd iron roof Is provided.

8.2 Site improvements:
None other than fencing Indicated above.

10. -CONDITION OF FARM AND IMPROVEMENTS

Only two struciures wene encountered on the farm gre older impravements that require a fair emount of maintenance and =ome repalrs.
Though the buildings are functionat etructures these are not deemed fo be essentia] by the property owney.

The farm infrasinature Ig functional, 2.4.; farm rouds, fences, kraal and watering infrastruclure for cetlie have been newly provided and are
in good condition.

The land appear in very good condilon, vary evidently benefitting form a hands-on approach to farming.

1 <€
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11. APPROACH TO VALUATION

114 When valuing regl estate, the Valuer miss! concemn himsalf with placirg a value on the rights atiaching to the property and the benefits of
occupation andfor awnership therecf, In the valuation process, cognlsance must be taken of the purpose for which the propery ls capable
of being used and the fuiure incoma or amenities, which it ie [kely to produce. At fhe same time, however, the property miwst be comparned
with availabls subsitutes andfor eltemalive invesiment opportunities. The objsct of the veluation pracess, therafore, e to arrive al a figure
which will reflect the paint of equilibriur belween supply and efféclive demand at the {ims of valuing the properiy.

Tha valuation of land as If vacant, or of land and Improvements to or an the land, is an aconemic concepl. Whether vagant or Improved,
land s els0 referrad 1o as real astaie,

Real estate’s ulillty or capacity to saiisty the needs and wants of humans creates value. Conlributing to value are real estate’s genersl
uniquenass, durability, fixity of location, relatively iimiled supply, end the spacific ulllly of a glven stie,

Farms propertios like all ather praperty valustions must be seen in the context of astablishing a point estimaie that represants the vatue of 4
uﬂlql;;i m‘i’rfuid aeeat In an environment with nolsy and confiicting information. This gives rise lo the use of mulfiple appruaches that must ba

resancis

Therg are various methods commanly uged for determining the markel value of real estate. These metheds of veluallon comprise:

Direct Compacable Sales Approach

The Dapreolated Raplacenent Method of Proparty Veluation (Cost Approach)

income Capilallsation Approach

‘The defintiion of these epprosches (o valation la briefly as follow:

The wmparubbe ualea method Is Idear whm va!ulnu identical comparable properties such as vacant land or whers properiiea can be
vomparad In term of usage, such es unimproved catile facms or residentisl sectional fitle unks. The majority ¢f farm property buvers and
eslate agenis do nol have the knowlsdge or skills to usa the 'Cost Approsch' or the ‘Capitalised Ancome Method'. In the residentlal markel
the emphasla is moaily on hovsing and human motivetion rather than on Invesiment. This mafiked is thersfore ideal for the residentisl

Dopreciated repiacemant cost le an applicalion of the cost apprasch used in RO r specialised assels for financiel
purpases, where direct market evidence ks limited or unavaflabia, The cost apprgalil astal i of the real property by estimating
the cost of acquidng land and buliding 2 new proparty with equal utllity pr-edsg

b the nmamwlthnnunduemldua

properties, the cost approach deveicps an estimate of depradatlo
The current cost of mpraduciion or replacement of an asset
obhsoleacence and buyers resistence,

Thu income mpihl!saﬁnn approad't la basad on me p velua of a property i Indicated by its net return, or what s known as
the *present worth of future henefite’. The fulure bens W roducing properiiss are fhe net Income estimated by a. forecast of
income and expense along with the anticipaled progeedqs i fe sale. Thesa benafiis cin be converted info an Indication of merlksl
value through = capiigitsation process and dlsco I yaeh b ‘_r= nafysls. The forecast of Income and expenses are expreased In nominal
or Inflaion-adjustad Rands for each of three ya Nathy

peoperty.
Thus, income and expense esiimpter-in
supply and demand, as well as 2y

11.2 : £

.ngh al! vakxuﬂnn appmmhee areygrérally given consideration, the inherent strengths of each approach and the nature of the proparty
In question must be evaluated {o delermina which approach will provide supportable value estimalea. Irt addition, there s a set of rules of
thurab that are used o provide a rough esimate of value.

As [arming practicas diffar from farm to farm, and In many Instancas invotve fairy specialised improvemenis, # Is sometimes = challange for
the valuer to compare structursl Improvemnants due to the general lack of direst market comparabies. A paper presented i The South
African inetiiute of Vaiuers Northern Branch semlnar on 10 & {1 Ociober 2003 recommends that the dapreclaiod replacement value
method be uged In Income and nan-income producing properties, whan the subject property cantiot be valued with the comparables sales
methad due to the lack of aveilable comparables.{ Paper preaented by C.P De Laeuw of DelQis)

The cost approach or depreciated replacement approach is therefara most useful in providing a range of values for farm bulldings and then
1o add the farm land value to gel to combinad value In establishing an indicator of pricing momentum. IL [ therefore an acceplable praclice
for valuers 1o apply ihe dapraciated replacement enst methad of valuation to the fixed Improvements of farms snd to add the lend velue.

The International Valuations Standards Commities racommend thet the depreciated repiscement cast method ba used "in assessing the
valua of spacialisad assels...... whare direct market evidence s imiled or unavaliable "

The American Institule of Real Estate Appralsers rscommends five slaps in applying the deprecialed replaaemenlcast approach namaly.

Estimate the value of the land as though vacant and avalighbia to be put to Its highest and bes! uss.
Estimate the replacemant cost of the structures af the date of valuation inspestion.
Estimate the monetary depracietion amount as f the structure s broken down Into three major types:
- Physleal deferloration
- Funational ohsolesconce
- Economin obsolascance
Deduci the appropriste estimated depreclation from tha replzcement cost of the structura to arriva et lte coniribution to total value.
Add the present worth of all mprovéments 1o land valus to abltain an indication of value-of the subject property.

=
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The varlous forms of depreciation (or obsolescance) can brief be described a= follow:

Physical depreclation car In general be calculated al 2.0% per annum, indicating a 60 year aconamic lifespan of a building. However, this
ts highly depending on the ectual level of malnienance, ronovations and up-grading that is underteken by the owner of the properly.
Bulidings can herefore thearstically retaln Ia estimated 50 year Ifespan through regular upkeap, Far the purposa of this valuation, each
ulding will be dapreciated by an ameunt regarded as appliceble for that building, basad on Its current condition and expacted remaining
espan,

An sllowancs s also made for funciionaf obsolescenca in ierms of the nature of the buiding. Though a specific rele eennot be Justified
from the market it ls based on the following: Functional cbsolescence siowly comes into effect when the original siruclure no longer
acoummedales the neads required by the owner, tenant or occupant. Funclions! ohsolescencs Is exsessed al a rate of betwaan 5% and
25% depending on the nature and desian of the buildings and ita potentlal for aiternalive illisation in i's presentform. The rate would allow
for the cost of reasanable damaliiion wark and allerations or perodic refurbishment In order to keep the bulldings sulted to the infended uze.

"Economicat depreciation or chsolescencs Ia caused mainly by axiraseous cicumstances ususlly ascribed 1o the changing character of
the locelity. rezoring, populatian drifts and one or other sodhoria iaw which Imposes concilions of change”. The Valuer's Manual, S.A.
Instiiuto of Vaiuers, These fectora might nclude changes In land ueage, land clakms and esonomic factors that mey impect on offordability,
Again o rate of betwean 5% and 25% would be allswed for aconomical deprectafion. .

At & workshop heid by tha South African Instiute of Valuers {Ocinber 2003), a Tectuns on "Deprecieted Replacement Gost Valuations®,
presented by Mr. C P ds Leauw of Del @S, a fourth element which Infuences vahie was discussed. This allowance has been coined es
"Burchaser Rasistance®. This is 2n emount het has been caloulated when comparing actual sales of praperties to fis deprenialed cost
value. This faclor renges batwsen 5% for a wall kept modem faallity to 16% for & older structure which has nol baen Hat wek maintained,

MARKET CONDITIONS ! DEMAND

A numbar of salee transactions weie recerded In this reglon over the past few years which s that a sustsinable demand still prevalls
for commereial farming units. Sala prices are howaver reported to be more nagoliable then a r ago but the value of agricullural land
In tha aren s still showing value appreclation. .

Desplie the number of sales reconded, none of the farms sald in the near vicinky of the clly comparsble. The subject s an
axtenslve, large scele Hrigation farm which 2z suck ie an exireordinary farming 3 area. NN our markel investigation wa have
subsequantly not only coneldered transactions o have eccurred in the near vick| p ing to simiar properiles located in

other agricultural reglons {ie. particularly large scale (ifigation units thal are para tarms cf land axtent, irdgebla extent and
agricultural potankiat). :
Market ressarch into similar and smaller high polentlal femning unity 8 of sales 1o heve ocourrsd aver the past thres
years, this In spits of the continued economic sliowdown. Salas Irgnks pdofdad and analysed, vary In safes price belween RE 000
000 and 43 200 Q00 returning sales rales a low of R18 140/Mha enc\gtiig ¥ B40/ha {the aales rales achieved are largely dependant
on {arm compoaltion L.e, ratio of irigaticn land t grazing ang fall-out lahd

On everage thase transeciion indicate & lower margin, say R1B5W00/Ma and an average of R243 D00z for irgation land, say
R100 000 for equipped land, and around R18 000 to

2t e
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Scherp Arabis No. 743 Locatton:
Remaining Extent of Portion 18 and | This praperty Is sitvaled +12km east of the subject
Remsining Extent of Portion 19 |property.
Division: _KS .
Purchess Price: R 17 000 000 Potential:
Date: 29 Septamber 2020 ISimilar potential
Farm sire: 408.4103ha
improved Land Value; R 41 625
Vacant Land Valtie: R 41 343
Prasent Value of Salg 1; Dele: 01 September 2021

irrigation land? up fo 1.5 imes water rights (Watsr

R 249 014
R 103 756
R16133
R40378
r Hectare:
months adfusted at 4% =

Rounded present velue =

Preger{ Vacant Land Value por Hactare:

Time lapse; 1.1 snonths adjusted at

Antlysls of purchase price:
fLand use

Irrigation tand* up to 1.5 times water rights (Water
rights included)

Equipped land

Natural Grazing: Game Fenced
Homestead / Reads / Waste land

Value
R/ 10 800 000

R 160 000 R 530 000}
R16840 R 5631000
R 10 000 R 24 000

Comments:

Total land value R 16 885 00D
Bullding value: [ mlo R 116 000
FPurahnsa price R 17 000 000)
Comments [ Gomparabliity:
This comparable property tom PR srrfverage sized farming unit; located +8km north east of Marble Hall. The
[bulit Improvements consist _ pueh hyberd bump house only; all in 2 good condition. The comparable consist of lirigation
tand and natural grezing anth ol Hor egricuiural polential than the eublect. An area of 89ha I inigated under pivot

for cash crop production.
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SALE 2 —
_Farm: Dieplloof 44 Location:
Portion: Partlon 50 & Ra of Pertion 6 his property is situated 140km norih-west of the
Divigion: ___Js sublect proparty.
Purchase Price: R 10 200 DOO Potentlal;
Dete: 14 July 2017 [inferior potential
Farmn size: 305.5090 ha
Improved Land Value: R 33 378
Vacant Land Valus: R 31576
1 ! §f Sale 2¢ Dete: 01 September 2021
irrigation land {water rights included) R 188 741
R 11 837
re:
me lapse; months adjusted at 4% = R 38 371
Rounded presentveiue = MH
P cant Land Val Hectare:
Time lapsa: 49.6 months adjusted at 4% = R 37 248:
Roundsd presentyalue ___=
Analysle of purchaes price:
Land use
irfigation Yand (water rights Included)
Equipped land
Natural Grazing
Homaestead / Roads / Waste Jand
Total land value
Bullding velue: [ &%Jof purchess price
Purchase price
Comments / Comparability:

This comparable property comprises a mid sized 'f Pl aled approximately 10icm east of Groblersdal. The farm is

unlt Ioc
'impmved with a couple of agriculiurel storege shigl - ah -- {os as well es basic workars reoms. The property is tocated

cutside the Loskop Irrigation Scheme and obta w er from the Blood River. Irrigable land comprises one plvot
of 44ha. The remainder of the farm consiele <Ssentle natural bush grazing with the fall-out land mainiy tekeh up by
roads and a vard area

Sales Anal
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BALE 3 .o .
_ Fam: Zyferiraal No. 528 ]}_ﬁcaﬂon: .
Portlon: Remn Pin. Pin 1, Pin 2, Pin 4 s properly is situated £52km north west of the
_Farm: Du Talts Kraal No. 532 subject property.
_Poriion; Pin 6
Divisiar: KR ’
Purchase Price: R 43 208 766 Potential:
Deate: 02 September 2019 Slmilsr potential.
Fam size: 2835.6028 ha
Improved Land Value: R 16 221
Vacant Land Value: R 15 221
Present Value of Sale 3: Data: 01 Septermber 2021
Gama Fenced Naturel Grazing R 16 491
Homestead / Roads f Waste land R 8600

Time lapss: 24,0 months adjusted at 4% = R 16 486

Rounded present value =
nt Land V: rHectare:

Time lapse: 24.0 maonths adjusted at 4% = R 16 488
Rounded present valug =

| Analysis of purchase prics:

Land use Ha I Value Comms!

Game Fenced Natural Grazing 2837.0000 R1 162 326

Homestead / Roads / Waste land 1.6928 13 447

Total land value R 48,206 766

Bullding value: [ oo puruhase% RO

Furchase price R 43 206 788

Comments | Comparability:

This comparable properly is a larger sized famm, &5 north ject proparty. Thare are no bulli improvements

good condition, with good veldt coverage, coversdf fipe antly with desirable Blue Buffalo grass {Cenchrus Ciliarls) and
White Buffale grass (Panicum maximum) species Apd\1ave x-tywer uillization then that of the subject propoerty. The sublect
property has a simllar sttuation and location bujaf “ i

on the comparable property. The comparable comppyigesiof game TeRced natural grazing only, The grazing camps are In a
2
&

Sales Ana
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SALE 4 L
Fanmm: Laskop Neord No. 12 lLocation:
Portion: Porlien 1011 [This property is situated £25km soulh of the subject
Bivislor:: JS perty.
Purchase Price: R & 000 000 Potentlal:
Purchase Date: 03 June 2018 Similar potentlal
Farm slze: 109.1770 ha
Improved Land Value: R 54 857
Vacani Land Value: R 21 983

Prasent Value of Sale 4; Dste: 01 Seplembar 2021

Game Fanced Natural Grazing R 24 068

Homestead / Rosds / Wasts lands R12 361

Present im) d Land Val He H

Time lapse: 270 months adjusted at 4% - = R 60 121
Rounded present value =

e a d Va Hi H

Tima lapse: 7.0 months adjusted at 4% = R 24 048
Rounded present value =

Anzlysis of purchase price:

Land ugs Ha Riha Yalug. Comments:

Geme Fenced Natural Grazing 108.0000 R 22 000 2 398 000

Homastead / Roade / Waste lands 01770

Tolal lend value 108.1770

Buliding value: [ Gu%lof purchase price

Purchese price

CGomments ! Comparabliity:

‘This comparable property is a smaller stzed farm, £25km so
of a dwelling, lapa, swimming pool, tan {10) chatefz and a she
comparable property is a private game with natural byshveld grs Ao gmzmg camp Is well managed, with good veldt
coverage, covered predominantly with natural bus| parable property reprasents the upper point of the

scale, The subject properly has a similar stiuati but should yleid a lower value.

: perty. The built Improvements comprises
gs are in a good {o average condition. The

Gales




176

Addltional Anglysis - Summary of Present Value of Sales Com lew Above: T
m ' _Salling rate from e " TANGrage -
frrigation land: Raia/Ha R188 741/ha R249 014/ha R218 878/ha
Equipped tand: Rete/Ha R103 756/he R103 756/ha R103 756/ha
Game Fenced Natural Grazing: Rate/Ha R16 133/ha R24 068/ha R20'100/ha
ittt R8 600Ma R1 837/ha R10215/a

&

Sales Ana
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14.0 CONCLUSION ON LAND VALUE:

15

1€.

184

A local estate egant consulted indleatad that commercial catlie farms are in good demand and propetiles of such nature generally sell within
rosscnable ime. The location of the subject on the fringe of the Loskap Irrigation Scheme renders the property desirable. The properly is
a large ¢ized farm offering viable use potential in terms of its Infrastruciura Lhat Is specHic Io caitfe ranching.

Market research of the area refurned & number of sales of eimilar ferms which were recorded over the past two yesrs, thia In spfie of the
continusd aconamic slowdown. Sales transaclione recorded and analysed, vary in saleg price between RE 000 SO0 and R43 200 D00
relurning an sales rates of between say R18 000/ ha and R58 000/ha (the sales rates achleved zre largely dapsndant on farm composition).
On averags these transaction indicate vajues of batween R15 000 and R25 000 / ha for cattle and garmes grazing land.

The subjec! offers limited built improvements In the form of an okler dwelling and storage shed. In Ight of the findings of this raport, in
particular to the good infrastructure for cattle ranching, we have oplad to employ a rate of R25 000/ha for the grezing (natural veld ard
establishad pastures). Fpf-out land whish Includes road, the yard srea, eta. Is accounted for el a mte of R12 000/ha,

The improvements (bulldinga) are vaiued on the basls of depreciation. Not only physical depraclation was taken o account but ako
functional obsoleseance and sconcmical obsolescance. We have aliowed $76% depreciation efthe fixad iImprovaments on average.
The relafion between improvement velue and land valus (£2% / $98%) resulls form the extanslve use of the farm for ranching.

LAND VALUE:
Comment:’ Land veiue a5 baged on compsrable markat iransaations -
|LAND “Extent (ha) Rate / ha Total
Qlg dry land {pastures) 311.0000 Ha ] R 35 000 R 10 886 000
Equipped land 0.0000 Ha [ RO RO
Grazing land {nejural and esiahfishsd pastures) 1 500.0000 Ha a R 2§ 000 R §7 500 €00
Homesteud & Fall-out land 16.0031 Ha [ R12000 | R1B2037
TOTAL LAND 1 827.0031 Ha Q &\ R 26 588 R 48 877 037
IMPROVEMENT VALLIE:
Comment Improvement value gs based on fthe cost fer deprecialed replacembn ‘.\
The velua of the fixad proparly improvements {sssenilaliy therefore the Class A Bm gciude dwelings, farm bullding, above
ground irrigation infrastructure, eic.} is based on its replacement cost {depre ,‘-; siary) {aking into account ihe physical age of
the improvemant, lie functionallty, econemic utiity and cost ralated to ). Note the Tollowing:
REPLACEMENT GOSTS FOR INSURANCE PURPOSES:

Budldirig - T e
Portion 1 farm Gulykedoums 295 KS

Houee

Shed (open}

R
R
R -
R

I R 3470000

Plus VAT & 18%

Total Ineurance cover requirad:

SAY: (Based on me )
Esfimated reconatruction periad: 12 Months

ANNOTATIONS & EXCLUSIONS
Mo dams, fences, implemente, machinery, Irgation equipment, krasl faclkfias, cther farming indrestructure, trope, geme or livestock were
ken Info account above.

62 IMPROVEMENT VALUE:

Currant Les4 physicat qu:?:nal Loss soonomi | V7" Puichater
oAk Raplacement sost | depreciation % | depreclatfon | depreciation (%) Mw Depreciation facior | Deprociated Value
(4
Portion 1 farm Gelykedoorng 595 K$ . . _

[House R 2 240 000 50% 15% 0% ‘ 10% 0.732 R 599 760
Shed {opar) Rt 230 600 G0% 15% 0% 10% 0.732 R 329333

0.000 R -

0.000 R -

R -
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TOTAL IMPROVEMENTE
TOTAL VALUE {Land plus Improvements) 1827.803 & R 27 097 R 48 506 130
TGTAL FIXED ASBET VALUE (ROUNDED)
18, EGENERAL

The sublect praperty is a large sized game farm wilh Imigetion 1and In the Marble Hall districk In the Limpope Prevines.
The inigation consiat of 140ha cash cropa under pivol krigation. The sublact property chiains imigation water from the Dapartment of Walar
Affalrs and Forestry via tha Qlfants Waler Management Area st a Usting of 850,000m?, The available water s sufliclent for the Iivigation on
the subject property,
The subject praperty s fenced with & 2.4m high game fenca,

The property Is improved with two (2) dwelings, & lapa, rondavel, elpht (8) eheds, & feediol with relaled bulidings, an off-lozding facility with
related buildings end other buit mprovements, The buit improvements sre [n 8 good condition.
On the day of Inspection the ferm was ulllised for cash crop preduction undet Irrigation and game and cattls farming.

The surrounding area Is characterizad by commerclal farms.

COVID-13:

“The Coronavirus {COVID-19) has been declared a pandemic wih & sate of nationel disastor i place. Subslantial furned has occumed in

lcal and inlernational financial markets and due to the developing situation; & is not possibla &t fis {ime to quentily is long-term or short-

#Mmaﬁlﬂsmmﬁluhtamama&sormmeaubfaetpmpaw, The velue opinion contained in this velustion is based on findinga of &n

analyzla of market data avsilable to the valuer at the time of the essignment. The impacs of the lockdown has not yet refiecied in the dala.
.hummty'amahwmofmmwmmmﬁdmmvdmmﬂon.mdmmmbaumma

relinble forocast info b uncsHain fiuure, It Is sdvisad hat this report be reviewsd In shorter infervels then that which has beett the norm”™.

Dospile (he aheve comment, most of the agricultural secior appears to have oulperformed initiat q
Covid-18. Nole the foliswing from an article published In the Parmars Weekly, dated 4 Dacember ¢
"Ajthough the current seniments for South Alflea's agricufiure sector are generally peghivel radls &\
vaiua chans, are now feeling the finenclel sfiershock of Covid-18 pehdamic and 82306IHQHGSIRLE

zctations subasquent 1o the outbreak of

o seclor, such a8 lobacco end wine
Intarnational locktown restriclions.

Tho 61 poinls average of the latest quertorly Agbiz/iDC Agribusiness
south Africe’s value cialn in the highsst since the ihird quarter of 2014,
r?reMEOZOEWbMWMPAqupmmeWWaa

the secend guarterly when South Aliica was In the thick of the herd
19, COMNDITIONS OF VALUATION U
AT

) Na sclenlific analysis of soll, waisr or biological cuf plog : Wiefs was obtelned for the valuation. The subjest was valued on fato vale
only or based on informatlon fumishes by the properly “‘ pdbihabcould be verified with 2 reassnable degree of acouracy.

b) This valuatior excludes any movable sseels {vehicle: # jprodat-Brigution equipment above ground Le. plvots) crop-on-hard, livestock
or any future potential value.
<} Note that the Inigation water repistered & Woperty has not yet been verified and converisd to a Water Licence.
The suraty of legal water ues therefore tmed. In light of fhis we reserve fhe right to amend this report should
the current water not be deemed g the authority.

20. [WARKET VALUE: (\\/

l, Qokert Polgieter, Professions| Vaker, red in tarma of the Properdy Valuers Profession Act, 2000 {Acl No. 47 of 2000% cartify that |
have no presant or coriemyplated Interest in this or any other properties of any tther intarests, which would affect the statemants of values
contstned (n this valuation repert. The valuation enciosed herewilh was therefore underteken on a complately (ndependent basia,

shows that the current oplimism In

highsr then the 39 points average lotal in

The properiiss below are veluad to the best of my knowledge and ability, and the instruciion Is canlsd out without fer, prejudice or favour.

Portion 1 of the Farm Gelykedoorns Mo. 985 &
Fortlon 2, Remaining Extent of Portion 5 & Portion 8 (Portion of Portlon 6) of the Farm Haringbull No, 669,
Reglstration Division KS,
Limgopo Province

TOTAL FIXED ASSET VALUE (ROUNDED)
{Forty Nire Milion Five Hundred Thousand Rang)

30 Septamber 2021 W

GATE OF VALUATION Ockert Potgieter
Professlonal Valuor
Reg. No, 3058/7
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ASSUMPTIONS AND LIMITING CONDITIONS

Neither all nor any part of this report shall bs conveyed to the public or anybody of person other than the addressea ar his
principals through advertizing, pubilc relations, news sales or any ofher media, without the written consent of the suthor

Ockert Potgleter of Tetragon Valuers (Pty.) Lid,

This particularly pertains to the valuation conclusion, the ldentity of the sppralser(s) or any reference o the professionsl
appmaisal organisation to which lAve belong. No responsihillty Is assomed for matters legs! in nature. Information
provided by property owners, paries to sgles and othere are assumsd 1o be rellabla but Its sccuracy Is not guaranteed.
This valustion has beon prepared on the basis thet full dizclosure of all information end factors, which may affect the
veluation, hes been mads to ourselves, and we cannot eccept any Ilabllity or responsibllly whatscever for the valuation,
unless zuch full disclostre has bean mads. We emphasiee that we have not carrled out a structural survey of the
Improvements, nor have we examinad them for signs of timber Infestation, and accordingly, cannot be responsible for
possible dofects, We did not have access to approved bullding plans to verify against the improvaments on site.
Our valuaticn ks therefore besad pn the agsumption that the current improvements on the property conform with
the buliding regulations and municipal by-laws {IF APPLICABLE].

contamination exists at the proparty or on any nelghbouring land, of that the prem boen or are belng put to eny
contaminative use s_\

The appralsal was made for the purpose as steied in the appralsal and s ehy ather purpose. The
value assigned to the fand and improvements, where it is applicable to | rYalue i relation to each other and
should not be used saparaicly except as stated

This valuation excludas Valua Added Tax (VAT)

This report hes been prepared In conformity with recognised stajkls
our knowledge and belief the statements contained,j
fair consideration of all ihe pertinent factors avail

We have ng present or contemplated Interest In

We have rssumed that there is no contamination, affecting the property or neighbouri pearty, which would affect our
valuation. However, we resarve the right to review our veiuation, should %ﬁ-ﬁbﬂd subsequently that
h

of Appraleal procedure and elhics. To the best of
eot, The opinions stated are based on a full end

property or any other interests, which would affect the
3 nar compensation are contingent upon teporiing
predotermined or apecified amounts of valug! X phigs pection of the Neighbourhood Area and the Subject Property
was done. An Investigation wae also donerphathe W

Words imposfing any one
plural and vice versa and
represant

iy shall eisc include the other, words mparting {he singular abell Include the
g persona shall include parnerships, bodies corporate and companiss they

DEFINITIONS

Open market valuation, highest and best use and liguidation or forced sale value, are deflned by the 2007 Standards of
the international Valuation Standards Committes {8th Editicn) as follows:

Warket Velue

*The estimaled amount for which o property should exchange on the cale of valsstion between a willing buyer and &
willing sefter in an army's lengih fransaction aflsr proper merkeling whereln the parfies had each acted knowledgeably,
prudeniiy, and without compulsion.”

Highest atd Best Uee

“The most probable usa of & properly which i physically possible, appropristely justified, lsgally poermissible, financlally
foasible, and which resufls in ihe highest vaiue of the property being valusd.” ’

3 #
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Portion 2, Remaining Extent of Poriion 5 & Portion B {Portion of Fortion B) of the Farm Harhgbult No. 895,

Portion 1 of the Farm (elykedoorns No. 985 &
Registration Division K5,
Limpopo Provincs

SG DIAGRAM
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